ANNUAL REPORT
(for the Year Ending December 31, 2021)

CITY CENTER WEST COMMERCIAL METROPOLITAN DISTRICT
(the “DISTRICT?)

Pursuant to Section VI of the Second Amended and Restated Consolidated Service Plan for City
Center West Commercial Metropolitan District, City Center West Residential Metropolitan District
and City Center West Residential Metropolitan District No. 2, approved by the Town of Greeley on
August 16, 2016 (the “Service Plan”).

1.

Progress of the District in the Implementation of its Service Plan

In 2021, the District continued to construct or finance the public improvements authorized in
the Service Plan, and in 2020, issued bonds (discussed below) to refund the City Center West
Residential Metropolitan District’s (the “Residential District”) 2014 Bonds, and to
reimburse the costs of construction of certain public improvements, including streets,
sanitation, drainage and storm water, and parks and recreation improvements.

2021 Audit
The audit for the year ended December 31, 2021 is attached hereto as Exhibit A.

Summary of Capital Expenditures Incurred by the District in the Development of
Public Improvements and Proposed for the Next Five (5) Years

In 2021, the District continued to construct or finance the public improvements authorized in
the Service Plan, and in 2020, issued bonds (discussed below) to refund the Residential
District’s 2014 Bonds, and to reimburse the costs of construction of certain public
improvements, including streets, sanitation, drainage and storm water, and parks and
recreation improvements. Please see the Cost Certification Reports, attached as Exhibit B
hereto. In the next five (5) years, the District anticipates continuing to construct or finance
the public improvements authorized in the Service Plan.

Financial Obligations of the District

Effective December 1, 2014, the District entered into that certain Capital Pledge Agreement
with the Residential District, for the purpose of providing for the payment of the Residential
District’s Limited Tax General Obligation and Special Revenue Bonds, Series 2014A, and
Subordinate Limited Tax General Obligation and Special Revenue Bonds, Series 2014B as
more particularly described therein (the “2014 Bonds”).

In 2020, the Board of the District adopted a Resolution authorizing the issuance of the
proposed Limited Tax General Obligation Refunding and Improvement Bonds, Series 2020A
and Subordinate Limited Tax General Obligation Bond, Series 2020B, in a combined
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aggregate principal amount not to exceed $11,000,000 (the “2020 Bonds”), which were
issued on April 9, 2020. The Commercial District’s 2020 Bonds refunded the Residential
District’s 2014 Bonds. The Project Funds of the 2020 Bonds have been used, and will be
used, to reimburse the costs of construction of certain public improvements, including
streets, sanitation, drainage and storm water, and parks and recreation improvements. Please
see the Cost Certification Reports, attached as Exhibit B hereto.

Please also see the District’s capital fund expenditures in the 2021 Audit attached as Exhibit
A hereto.

The District’s 2021 Audit sets forth the amount of outstanding debt, the payment or
retirement of debt during 2021. The District’s 2022 Budget, attached as Exhibit C hereto,
includes the assessed valuation of all property within the District in 2021, and the District’s
current mill levy pledged to debt.

2021 Residential and Commercial Development Summary

The Service Plan requires commercial property to be in the boundaries of the District, and
residential property to be in the boundaries of either the Residential District or City Center
West Residential Metropolitan District No. 2.

There were no building permits nor certificates of occupancy issued for residential
construction in 2021.

Fees, Charges and Assessments in the District

The District did not impose any fees, charges or assessments in 2021.

Copies of any Intergovernmental Agreements entered into by the District in 2021

The District did not enter into any Intergovernmental Agreements in 2021.

District Certification/No Material Modifications

No action, event or condition occurred in 2021 which violates the Service Plan or requires an
amendment to the Service Plan.

Current Year Contact Information and Regular Meetings

Please find attached Exhibit D, a list containing the name, business address and telephone
number of each member of the Board of Directors, the District Manager and General
Counsel.
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The District’s Regular Meeting for 2022 are: June 6, 2022 and November 7, 2022, at 1:00
PM, via conference call.

10. 2022 Adopted Budget

The District’s 2022 Budget is attached hereto as Exhibit C.

Alysia Padilla
Assistant to Ann Finn
District Manager
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INDEPENDENT AUDITOR'S REPORT

To the Board of Directors
City Center West Commercial Metropolitan District

Report on the Audit of the Financial Statements
Opinions

We have audited the financial statements of the governmental activities, each major fund, and the
aggregate remaining fund information of City Center West Commercial Metropolitan District (the
“District”), as of and for the year ended December 31, 2021, and the related notes to the financial
statements, which collectively comprise the District’s basic financial statements as listed in the table of
contents.

In our opinion, based on our audit, the accompanying financial statements present fairly, in ali material
respects, the respective financial position of the governmental activities, each major fund, and the
aggregate remaining fund information of City Center West Commercial Metropolitan District, as of
December 31, 2021, and the respective changes in financial position thereof for the year then ended in
accordance with accounting principles generally accepted in the United States of America.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America ("GAAS"). Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be
independent of the District and to meet our other ethical responsibilities, in accordance with the relevant
ethical requirements relating to our audit. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinions.

Responsibilities of Management for the Financial Statements

The District's management is responsible for the preparation and fair presentation of the financial
statements in accordance with accounting principles generally accepted in the United States of America,
and for the design, implementation, and maintenance of internal control relevant to the preparation and
fair presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is required to evaluate whether there are conditions or

events, considered in the aggregate, that raise substantial doubt about the District’s ability to continue as
a going concern for one year after the date that the financial statements are issued.

Member: American Institute o][ Cert:fiea’ Public Accountants

PauL J. Backes, CPA, CGMA AVON: (870) 845-8800
MicHAEL N. JENKINS, CA, CPA, CGMA ASFEN: (870) 544-3006
MATTHEW D. MILLER, CPA FRISCO: (970) 668-348 |
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INDEPENDENT AUDITOR’S REPORT
To the Board of Directors
City Center West Commercial Metropolitan District

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and fo issue an auditor’s report that
includes our opinions. Reasonable assurance is a high level of assurance but is not absolute assurance
and therefore is not a guarantee that an audit conducted in accordance with GAAS will always detect a
material misstatement when it exists. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control. Misstatements are considered material
if there is a substantial likelihood that, individually or in the aggregate, they would influence the judgment
made by a reasonable user based on the financial statements.

In performing an audit in accordance with GAAS, we:

» Exercise professional judgment and maintain professional skepticism throughout the audit.

« ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures
in the financial statements.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the District’s internal control. Accordingly, no such opinion is
expressed.

s Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

« Conclude whether, in our judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about the District’s ability to continue as a going concern for a
reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit, significant audit findings, and certain internal control-related
matters that we identified during the audit.

Required Supplementary Information

The District has not presented Management's Discussion and Analysis that accounting principles
generally accepted in the United States of America have determined necessary to supplement the basic
financial statements. Such information, although not a part of the basic financial statements, is required
by the Governmental Accounting Standards Board, who considers it to be an essential part of financial
reporting for placing the basic financial statements in an appropriate operational, economical, or historical
context. Qur opinions on the basic financial statements are not affected by the missing information.

The budgetary comparison information in section D is not a required part of the basic financial statements
but is supplementary information required by accounting principles generally accepted in the United
States of America. The budgetary comparison information has been subjected to the auditing procedures
applied in the audit of the financial statements and certain additional procedures, including comparing
and reconciling such information directly to the underlying accounting and other records used to prepare
the financial statement or to the financial statements themselves, and other additional procedures in
accordance with auditing standards generally accepted in the United States of America. In our opinion,
the information is fairly stated in all material respects in relation to the financial statements as a whole.
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INDEPENDENT AUDITOR’S REPORT
To the Board of Directors
City Center West Commercial Metropolitan District

Supplementary Information

Our audit was conducted for the purpose of forming opinions on the financial statements that coliectively
comprise the District’s financial statements taken as a whole. The individual fund budgetary comparison
found in Section E is presented for purposes of additional analysis and is not a required part of the
financial statements. The individual fund budgetary comparison found in Section E, is the responsibility
of management and was derived from and relate directly to the underlying accounting and other records
used to prepare the financial statements. The information has been subjected to the auditing procedures
applied in the audit of the financial statements and certain additional procedures, including comparing
and reconciling such information directly to the underlying accounting and other records used to prepare
the financial statements or to the financial statements themselves, and other additional procedures in
accordance with auditing standards generally accepted in the United States of America. In our opinion,
the information is fairly stated in all material respects in relation to the financial statements as a whole.

/6{6/51‘4:4« aud Asvoits .t

McMahan and Associates, L.L.C.
June 23, 2022
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Assets:
Cash and investments - Unrestricted
Cash and investments - Restricted
Property tax receivable
Other assets
Due from Residential District
interfund balances

Total Assets

Liabilities:

Accounts payable
Accrued interest payable
Accrued bond interest payable
Developer advance payable
Bonds payable:

Due in more than one year

Total Liabilities

Deferred Inflows of Resources:
Unavailable property taxes

Total Deferred Inflows of Resources

Fund Balance/Net Position:
Fund Balance:
Restricted for emergency
Restricted for bond covenant
Assigned
Unassigned
Total Fund Balance

Total Liabilities and Fund Balance

Net Position:
Restricted for emergency
Unrestricted
Total Net Position

City Center West Commercial Metropolitan District

Balance Sheet/

Statement of Net Position

December 31, 2021

Balance Sheet

Capital

General Debt Service Project Statement of
Fund Fund Fund Total Adjustments Net Position
- 332,042 - 332,042 - 332,042
- 769,585 - 769,585 - 769,585
58,304 291,520 - 349,824 - 349,824
450 - - 450 - 450
2,013 8,899 - 10,912 - 10,912

(6,816) 6,816 - - - -
53,951 1,408,862 - 1,462,813 - 1,462,813
6,402 - 6,402 - 6,402

- - - - 2,777 2,777

- - - - 233,470 233,470

- - - - 60,915 60,915

- - - - 9,157,000 9,157,000

6,402 - - 6,402 9,454,162 9,460,564
58,304 291,520 - 349,824 - 349,824
58,304 291,520 - 349,824 - 349,824

1,663 - - 1,663 (1,663) -

- 769,585 - 769,585 (769,585) -

- 347,757 - 347,757 (347,757) -
(12,418) - - (12,418) 12,418 -
(10,755) 1,117,342 - 1,106,587 (1,106,587) -

53,951 1,408,862 - 1,462,813 (1,462,813) -
1,663 1,663
(8,349,238) (8,349,238)
(8,347,575) (8,347,575)

B1

The accompanying notes are an integral part of these financial statements.




Revenues:
Property tax
Specific ownership tax
Miscellaneous income
Total Revenues

Expenditures/Expenses:
Accounting and audit
Legal
Insurance
Maintenance and utilities
Miscellaneous
District management
Paying agent fees
County treasurer's fees
Capital outlay
Debt Service:

Interest
Total Expenditures/Expenses

Excess (Deficiency) of Revenues
Over Expenditures

Other Financing Sources (Uses):
Developer advance

City Center West Commercial Metropolitan District
Statement of Revenues, Expenditures and Changes in Fund Balance/

Statement of Activities
For the Year Ended December 31, 2021

Statement of Revenues, Expenditures and Changes in Fund

Developer reimbursement - capital -
Developer reimbursement - interest -

Transfers from Residential District

Transfer in/(out)
Total Other Financing
Sources (Uses)

Change in Fund Balance/Net Position

Fund Balance/Net Position:
Beginning
Ending

Balance
Capital
General Debt Service Project Statement of
Fund Fund Fund Total Adjustments Activities

52,727 263,633 - 316,360 - 316,360
2,695 13,477 - 16,172 - 16,172
19 565 - 584 - 584
55,441 277,675 - 333,116 - 333,116
21,618 - - 21,618 - 21,618
17,525 - - 17,525 - 17,525
334 - - 334 - 334
45,696 - - 45,696 - 45,696
45 - - 45 - 45
10,430 - - 10,430 - 10,430
- 7,095 - 7,095 - 7,095

791 3,956 - 4,747 - 4,747

- - 2,025 2,025 - 2,025

- 559,650 - 559,650 111,012 670,662
96,439 570,701 2,025 669,165 111,012 780,177

(40,998) (293,026) (2,025) (336,049) 336,049 -

33,762 - - 33,762 (28,113) 5,649
(299,218) - (299,218) - (299,218)
- - - (2,511) (2,511)

- 28,510 - 28,510 - 28,510

(10,229) (967,356) 977,585 - - -

23,533 (1,238,064) 977,585 (236,946) (30,624) (267,570)
(17,465) (1,531,090) 975,560 (572,995) (714,631) (714,631)
6,710 2,648,432 (975,560) 1,679,582 (7,632,944)
(10,755) 1,117,342 - 1,106,587 (8,347,575)

The accompanying notes are an integral part of these financial statements.
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City Center West Commercial Metropolitan District
Notes to the Financial Statements
December 31, 2021

Summary of Significant Accounting Policies

City Center West Commercial Metropolitan District (the “District”), a quasi-municipal corporation,
was organized on April 17, 2008, and is governed pursuant to provisions of the Colorado Special
District Act. Organization of the District was preceded by the September 4, 2007 approval by the
City Council of the City of Greeley (the “City") of a Consolidated Service Plan (the “Original
Service Plan”) for the District and City Center West Residential Metropolitan District (the
“Residential District”). The Original Service Plan was superseded by the August 16, 2016
approval by the City Council of the Second Amended and Restated Service Plan for the District,
the Commercial District and City Center West Residential Metropolitan District No. 2 (the “Service
Plan”). The District was established for the purpose of financing and constructing public
improvements benefiting the inhabitants and taxpayers of the District and the Residential District
as set forth in the Service Plan. It is anticipated in the Service Plan that substantially all of the
public improvements will be dedicated to the City of Greeley (the “City"). The District currently
contains approximately 53 acres of property located in the northwestern portion of the City.

The financial statements of the District have been prepared in conformity with U.S. generally
accepted accounting principles (“GAAP”) as applied to government units. The Governmental
Accounting Standards Board ("GASB") is the accepted standard-setting body for establishing
governmental accounting and financial reporting principles. The more significant of the
government's accounting policies are described below.

A. Reporting Entity

The District is governed by an elected Board which is responsible for setting policy,
appointing administrative personnel and adopting an annual budget in accordance with
the provisions of the Colorado Special District Act. The reporting entity consists of (a) the
primary government (i.e., the District), and (b) organizations for which the District is
financially accountable or the organization’s primary purpose is to benefit the District.
The District is considered financially accountable for legally separate organizations if it is
able to appoint a voting majority of an organization's governing body and is either able to
impose its will on that organization or there is a potential for the organization to provide
specific financial benefits to, or to impose specific financial burdens on the District.
Consideration is also given to other organizations which are fiscally dependent; i.e.,
unable to adopt a budget, levy taxes, or issue debt without approval by the District.
Organizations for which the nature and significance of their relationship with the District
are such that exclusion would cause the reporting entity's financial statements to be
misleading or incomplete are also included in the reporting entity.

The District is not financially accountable for any entity based on the above criteria nor is
the District a component unit of any other entity.

B. Government-wide and Fund Financial Statements

The District’s basic financial statements include both government-wide (reporting the
District as a whole) and fund financial statements (reporting the District's major funds).
Both the government-wide and fund financial statements categorize primary activities as
either governmental or business-type.

1. Government-wide Financial Statements

In the Statement of Net Position, the District’s activities are reported on a fuli
accrual, economic resource basis, which recognizes all long-term assets and
receivables as well as long-term debt and obligations. The District's net position
is reported in three parts—invested in capital assets, net of related debt;
restricted; and unrestricted net position.
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City Center West Commercial Metropolitan District
Notes to the Financial Statements
December 31, 2021
(Continued)

Summary of Significant Accounting Policies (continued)

B. Government-wide and Fund Financial Statements (continued)

1.

Government-wide Financial Statements (continued)

The focus of the Statement of Net Position and the Statement of Activities is on
the sustainability of the District as an entity and the change in the District’s net
position resulting from the current year's activities.

Fund Financial Statements

The financial transactions of the District are reported in individual funds in the
fund financial statements. Each fund is accounted for by providing a separate
set of self-balancing accounts that comprises its assets, liabilities, reserves, fund
equity, revenues and expenditures/expenses. The fund focus is on current
available resources and budget compliance. The District reports the following
governmental funds:

The General Fund is the District's primary operating fund. It accounts for all
financial resources not required to be accounted for in another fund.

The Debt Service Fund is used to account for property taxes and other revenues
used to pay principal, interest, and related costs on debt.

The Capital Projects Fund is used to account for the funding, acquisition, and
construction of major capital projects and infrastructure.

C. Measurement Focus, Basis of Accounting and Financial Statement Presentation

Measurement focus refers to whether financial statements measure changes in current
resources only (current financial focus) or changes in both current and fong-term
resources (long-term economic focus). Basis of accounting refers to the point at which
revenues, expenditures, or expenses are recognized in the accounts and reported in the
financial statements.

1.

Long-term Economic Focus and Accrual Basis

Governmental activities in the government-wide financial statements use the
long-term economic focus and are presented on the accrual basis of accounting.
Revenues are recognized when earned and expenses are recognized when
incurred, regardless of the timing of the related cash flows.

Current Financial Focus and Modified Accrual Basis

The governmental fund financial statements use the current financial focus and
are presented on the modified accrual basis of accounting. Under the modified
accrual basis of accounting, revenues are recorded when susceptible to accrual;
i.e., both measurable and available. “Available” means collectible within the
current period or soon enough thereafter (within 60 days of December 31) to be
used to pay liabilities of the current period. Expenditures are generally
recoghized when the related liability is incurred. The exception to this general

rule is that principatl and interest on general long-term debt, if any, is recognized
when due.
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City Center West Commercial Metropolitan District
Notes to the Financial Statements
December 31, 2021
{Continued)

Summary of Significant Accounting Policies (continued)

D. Financial Statement Accounts (continued)

1.

Cash and Cash Equivalents

Cash and cash equivalents are defined as deposits that can be withdrawn at any
time without notice or penalty and investments with maturities of three months or
less.

Fund Balance
The District classifies governmental fund balances as follows:

Non-spendable - includes fund balance amounts that cannot be spent either
because it is not in spendable form or because of legal or contractual
requirements.

Restricted — includes fund balance amounts that are constrained for specific
purposes which are externally imposed by providers, such as creditors or
amounts constrained due to constitutional provisions or enabling legislation.

Committed — includes fund balance amounts that are constrained for specific
purposes that are internally imposed by the government through formal action of
the highest level of decision making authority which is the Board of Directors.

Assigned — includes spendable fund balance amounts that are intended to be
used for specific purposes that are neither considered restricted or committed.
Fund balance may be assigned by the Board of Directors or its management
designee.

Unassigned - includes residual positive fund balance within the General Fund
which has not been classified within the other above mentioned categories.
Unassigned fund balance may also include negative balances for any
governmental fund if expenditures exceed amounts restricted, committed, or
assigned for those specific purposes.

The District uses restricted amounts first when both restricted and unrestricted
fund balance is available unless there are legal documents/contracts that prohibit
doing this, such as in grant agreements requiring dollar for dollar spending.
Additionally, the District first uses committed, then assigned, and lastly
unassigned amounts of unrestricted fund balance when expenditures are made.

The District does not have a formal minimum fund balance policy. However, the

District’s budget includes a calculation of targeted reserve positions and
management reports the target amounts annually to the Board of Directors.
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City Center West Commercial Metropolitan District
Notes to the Financial Statements
December 31, 2021
{Continued)

i, Recongciliation of Government-wide and Fund Financial Statements

A.

Explanation of differences between the governmental fund Balance Sheet and the
government-wide Statement of Net Position

The governmental fund Balance Sheet and the government-wide Statement of Net
Position include a reconciling column. Explanation of the adjustments included in the
reconciling column is as follows:

Developer advance payable $ 60,915
Deweloper interest payable 2,777
Bond interest payable 233,470
Bonds payable 9,157,000

Long-term liabilities are not due and payable in the current period and therefore not
reported in the funds.

Explanation of differences between the governmental fund Statement of Revenue,
Expenditures and Changes in Fund Balance and the government-wide Statement
of Activities

The governmental fund Statement of Revenue, Expenditures and Changes in Fund
Balance and the government-wide Statement of Activities include a reconciling column.
Explanation of the adjustments included in the reconciling column is as foliows:

Deweloper advance - operating $ 28,133
Developer advance - interest 2,511

The issuance of long-term debt (e.g., bonds, leases) provides current financial resources
to governmental funds, while the repayment of the principal of long-term debt consumes
the current financial resources of governmental funds. Neither transaction, however, has
any effect on net position.

Change in accrued interest $ 111,012

Some expenses reported in the Statement of Activities do not require the use of current
financial resources and therefore, are not reported as expenditures in the governmental
funds.

L. Stewardship, Compliance, and Accountability

A.

Budgets and Budgetary Accounting

in the fall of each year, the District's Board of Directors formally adopts a budget with
appropriations by fund for the ensuing year pursuant to the Colorado Local Budget Law.
The budget for the governmental funds is adopted on a basis consistent with U.S.
generally accepted accounting principles (*“GAAP”).

(1) - For the 2021 budget, prior to August 25, 2020, the County Assessor sent to the
District a certified assessed valuation of all taxabie property within the District's
boundaries. The County Assessor may change the assessed valuation on or
before December 10, 2020 only once by a single notification to the District.
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City Center West Commercial Metropolitan District
Notes to the Financial Statements
December 31, 2021
{Continued)

1. Stewardship, Compliance, and Accountability (continued)
A. Budgets and Budgetary Accounting (continued)

(2) On or before October 15 of each year, the District's management normally
submits to the District's Board of Directors a recommended budget which details
the necessary property taxes needed along with other available revenues to
meet the District's operating requirements.

(3) For the 2021 budget, prior to December 15, 2020, the District computed and
certified to the County Commissioners a rate of a levy that derived the necessary
property taxes as computed in the proposed budget.

(4) After a required publication of "Notice of Proposed Budget" and a public hearing,
the District adopts the proposed budget and an appropriating resoiution, which
legally appropriated expenditures for the upcoming year.

(5) After adoption of the budget resolution, the District may make the following
changes: (a) transfer appropriated monies between funds or between spending
agencies within a fund, as determined by the original appropriation level; (b)
supplement appropriations to the extent of revenues in excess of those estimated
in the budget; (c) emergency appropriations; and (d) reduce appropriations for
which originally estimated revenues are insufficient.

(6) All appropriations lapse at a year-end.

Taxes levied in one year are collected in the succeeding year. Thus taxes certified in
2020 were collected in 2021 and taxes certified in 2021 will be collected in 2022. Taxes
are due on January 1st in the year of collection; however, they may be paid in either one
installment (no later than April 30th) or two equal installments (not later than February
28th and June 15th) without interest or penalty. Taxes that are not paid within the
prescribed time bear interest at the rate of one percent (1%) per month until paid. Unpaid
amounts and the accrued interest thereon become delinquent on June 15th.

Encumbrance accounting, under which purchase orders, contracts, and other
commitments for the expenditure of monies are recorded in order to reserve that portion
of the applicable appropriation, is not employed by the District because it is at present
considered not necessary to assure effective budgetary control or to facilitate effective
cash planning and control.

B. TABOR Amendment - Revenue and Spending Limitation Amendment

in November 1992, Colorado voters amended Article X of the Colorado Constitution by
adding Section 20, commonly known as the Taxpayer's Bill of Rights (“TABOR"). TABOR
contains revenue, spending, tax and debt limitations which apply to the State of Colorado
and local governments. TABOR requires, with certain exceptions, advance voter
approval for any new tax, tax rate increases, a mill levy above that for the prior year,
extension of any expiring tax, or tax policy change directly causing a net tax revenue gain
to any local government.

Except for refinancing bonded debt at a lower interest rate or adding new employees to
existing pension plans, TABOR requires advance voter approval for the creation of any
multiple-fiscal year debt or other financial obligation unless adequate present cash
reserves are pledged irrevocably and held for payments in all future fiscal years.
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City Center West Commercial Metropolitan District

Notes to the Financial Statements
December 31, 2021

(Continued)

IlL Stewardship, Compliance, and Accountability (continued)

B.

TABOR Amendment - Revenue and Spending Limitation Amendment (continued)

TABOR also requires local governments to establish emergency reserves to be used for
declared emergencies only. Emergencies, as defined by TABOR, exclude economic
conditions, revenue shortfalls, or salary or fringe benefit increases. These reserves are
required to be 3% or more of fiscal year spending (excluding bonded debt service). The
District restricted $1,663 of its December 31, 2021 year-end fund balance in the General
Fund for emergencies.

The initial base for local government spending and revenue limits is December 31, 1992,
fiscal year spending. Future spending and revenue limits are determined based on the
prior year's fiscal year spending adjusted for inflation in the prior calendar year plus
annual local growth. Fiscal year spending is generally defined as expenditures and
reserve increases with certain exceptions. Revenue, if any, in excess of the fiscal year
spending limit must be refunded in the next fiscal year unless voters approve retention of

such revenue.

On November 6, 2007, and May 6, 2014, the District’s voters approved the ballot issues
identified below. A summary of the approved annual revenue and debt increases is as

follows:
Ballot Tax Debt Purpose, as may be defined more
Issue Maximum Maximum specifically in the ballot issue
5B/5A 2,500,000 not applicable Administration, operations, maintenance,
capital expenses
5C/5B 4,000,000 not applicable Administration, operations, maintenance,
capital expenses
5D/5C 100,000,000 not applicable Intergovernmental joint financing of public
improvements
50/5D not applicable not applicable Authorization to collect and spend all
revenues
5E/5E 136,000,000 40,000,000  Street improvements
5F/5F 136,000,000 40,000,000 Parks and recreational facilities
5G/5G 136,000,000 40,000,000 Water infrastructure and senices
5H/5H 136,000,000 40,000,000 Sewer and sanitation infrastructure and
senices
~{5| 116,000,000 20,000,000 Transportation infrastructure and senvices
51/5J 136,000,000 40,000,000 Mosgquito control
5J/5K 136,000,000 40,000,000 Traffic and safety controls
/5L 116,000,000 20,000,000 Fire protection
-—{5M 116,000,000 20,000,000 Television relay and translation system
-/5N 116,000,000 20,000,000 Public safety
5K/50 136,000,000 40,000,000  Operating and maintenance expense
5L/5P 340,000,000 100,000,000  Debt refinancing
5M/5Q 136,000,000 40,000,000 Intergovernmental agreements or other
contracts
5N/5R not applicable not applicable Authorization to enter into
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City Center West Commercial Metropolitan District
Notes to the Financial Statements
December 31, 2021
{Continued)

111, Stewardship, Compliance, and Accountability (continued)

B.

TABOR Amendment - Revenue and Spending Limitation Amendment (continued)

The District's management believes the District is in compliance with the financial
provisions of TABOR. However, TABOR is complex and subject to interpretation. Many
of its provisions, including the interpretation of how to calculate fiscal year spending
limits, will require judicial interpretation.

Iv. Detailed Notes on all Funds

A

Deposits

The Colorado Public Deposit Protection Act (‘PDPA”") requires that alf units of focal
government deposit cash in eligible public depaositories; eligibility is determined by State
regulators. Amounts on deposit in excess of Federal insurance levels must be
collateralized. The eligible collateral is determined by the PDPA. The PDPA allows the
institution to create a single collateral pool for all public funds. The pool for all the
uninsured public deposits as a group is to be maintained by another institution or held in

trust. The market value of the collateral must be at least equal to the aggregate uninsured
deposits.

The State Regulatory Commissions for banks and financial services are required by
statute to monitor the naming of eligible depositories and reporting of the uninsured
deposits and assets maintained in the collateral pools.

Concentration of Credit Risk: At year end, more than five percent of the District's

investments were held in UMB. Such concentration is permitted by the District's
investment policy.

Investments

The District has adopted a policy which requires it to follow state statutes for investments.
Colorado statutes specify investment instruments meeting defined rating and risk criteria
in which local governments, and entities such as the District, may invest which include:
Obligations of the United States and certain U.S. government agency securities
Certain international agency securities

General obligation and revenue bonds of U.S. local government entities

Banker's acceptances of certain banks

Commercial paper

Written repurchase agreements collateralized by certain authorized securities
Certain money market mutual funds

Guaranteed investment contract

Local government investment pools

Restricted Cash and Investments

The District has restricted $769,585 (in cash equivalents with UMB) for the bond reserve
fund. Detail of the bond reserve fund are found below in the Long-term Obligation note.
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City Center West Commercial Metropolitan District
Notes to the Financial Statements
December 31, 2021
(Continued)
Detailed Notes on ail Funds (continued)

D. Summary of Cash Deposits and Investments

Cash deposits and investments are reflected on the December 31, 2021 Balance Sheets

as follows:
Maturities
Carrying Less Than One to

Type Rating Amount One Year Five Years
Deposits:
Checking and on-demand accounts $ (5,987) (5,987) -
Cash with county treasurer 1,336 - -
Investments:
Cash Held by Trustee Bank Not rated 1,106,278 1,106,278 -

$ 1,101,627
Financial Statement Captions:
Cash and investments - Unrestricted $ 332,042
Cash and investments - restricted 769,585

$ 1,101,627

E. Property Taxes

Property taxes are assessed in one year as a lien on the property, but not collected by
governmental units until the subsequent year. In accordance with GAAP, the assessed

but uncollected property taxes have been recorded as a receivable and as deferred
inflow of resources.

F. Long-term Obligations
1. Limited Tax General Obligation Refunding and Improvements Bonds,
Series 2020A

On April 9, 2020, the District issued its $7,995,000 Limited Tax General
Obligation Refunding and Improvement Bonds, Series 2020A (the “2020A Senior
Bonds"). Proceeds from the 2020A Senior Bonds were used to refund Series
2014A Senior Bonds and the Series 2014B Subordinate Bonds previously issued
by the Residential District, finance public improvements related to the
Development, pay capitalized interest on the 2020A Senior Bonds, fund the
Senior Reserve Fund and pay other costs in connection with the issuance of the
2020A Senior Bonds and the 2020B Subordinate Bonds (discussed below). The
interest on the Series 2020A Senior Bonds is 7% and is payable semi-annually

on June 1 and December 1, commencing on June 1, 2020, and shall mature on
December 1, 2049.

The Series 2020A Senior Bonds are secured by a Reserve Fund in the amount
of $769,585 which is presented as a restricted fund balance. The Reserve Fund
can be released to the Bond Fund if amounts therein are insufficient to pay
principal of and interest on the Bonds.
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City Center West Commercial Metropolitan District
Notes to the Financial Statements
December 31, 2021
{Continued)

Iv. Detailed Notes on all Funds (continued)
F. Long-term Obligations (continued)
1. Limited Tax General Obligation Refunding and Improvements Bonds,

Series 2020A (continued)

The remaining fund balance in the Debt Service Fund of $347,757 is intended to
be used for the principal and interest payment.

Subordinate General Obligation Limited Tax Bonds, Series 2020B

On April 9, 2020, the District issued its $1,162,000 Subordinate General
Obligation Limited Tax Bonds, Series 2020B (the “Series 2020B Subordinate
Bonds”). Proceeds from the 2020B Subordinate Bonds will be used to finance
additional public improvements related to the Development. The interest on the
Series 2020B Subordinate Bonds is 9% and is payable annually on each
December 15, commencing on December 15, 2020, and shall mature on
December 15, 2049. These bonds are subordinate to the Series 2020A Senior
Bonds.

Developer Advance Payable

Since 2014, the District incurred various operating and maintenance expenses
that required the request of advance funds from the Developer. In accordance
with the Amended and Restated Operation Funding Agreement discussed in
Note V. B. below, there is Developer Advance Payable balance of $60,915
outstanding at year end.

The interest rate on the Developer Advance Payable is 8%.
Authorized, Unissued Debt

At elections held on November 6, 2007, and May 6, 2014, the District’s eligible
electors authorized the District to issue up to $500,000,000 in general obligation
debt (including operations and maintenance, intergovernmental agreements and
debt refunding), of which $487,161,119 remains unissued as of December 31,
2021 for the various purposes summarized in Note 111.B. However, the District
and City Center West Residential Metropolitan District shall not issue debt in
excess of $20,000,000 in total aggregate principal amount pursuant to the
Service Plan nor in excess of $13,000,000 pursuant to the Debt Allocation IGA
(defined and discussed below). The Board of Directors currently has no plan to
seek voter approval for general obligation indebtedness in excess of this amount.

(THE REMAINDER OF THIS PAGE IS INTENTIONALLY LEFT BLANK.)
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City Center West Commercial Metropolitan District
Notes to the Financial Statements
December 31, 2021
(Continued)

Iv. Detailed Notes on all Funds (continued)
F. Long-term Obligations (continued)
5. Schedule of Debt Service Requirements

The District’s future annual debt service requirements are as follows:

2020A and 2020B G.O. Bonds

Principal Interest

2022 - 664,230

2023 35,000 664,230

2024 50,000 661,780

2025 55,000 658,280

2026 70,000 654,430

2027-2031 510,000 3,185,350

2032-2036 910,000 2,954,000

2037-2041 1,465,000 2,563,750

2042-2046 2,265,000 1,947,750

2047-2049 3,797,000 743,540

Total $ 9,157,000 14,697,340

6. Schedule of Changes in Long-term Obligations
Beginning Ending Due Within
Balance Additions Deletions Balance One Year

2020A G.O. Bonds $ 7,995,000 - - 7,995,000 -
2020B G.O. Bonds 1,162,000 - - 1,162,000 -
Deweloper Advance Payable - Operating 32,802 28,113 - 60,915 -
Deweloper interest payable 266 2,511 - 2,777 -
Bond interest payable 122,458 111,012 - 233,470 -
Total $ 9,312,526 141,636 - 9,454,162 -

V. Other Information
A. 2009 Operation Funding Agreement

On December 10, 2009, the District entered into a 2009 Operation Funding Agreement,
effective as of January 1, 2009 (the “2009 OFA") with City Center West, L.P., a Colorado
limited parinership (the “Developer”). The 2009 OFA sets forth the terms and conditions
under which the Developer advanced funds to the District for operations and
maintenance expenses incurred in fiscal year 2009. The repayment obligation bears
interest at a rate of 8%. The Developer's obligation to advance funds expired on
February 28, 2010, and the District’s obligation to reimburse the Developer for such
advances expires on December 31, 2049. Any amounts outstanding after December 31,
2049, will be deemed discharged and satisfied in full.
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City Center West Commercial Metropolitan District
Notes to the Financial Statements
December 31, 2021
(Continued)

V. Other Information (continued)

B.

Amended and Restated Operation Funding Agreement

On June 2, 2014, the District entered into a 2014 Operation Funding Agreement with the
Developer, which was amended by a First Amendment approved on November 12, 2014,
a Second Amendment approved on November 2, 2015, a Third Amendment approved
November 7, 2016, and a Fourth Amendment dated November 5, 2018, (as so amended,
the “2014 OFA”). On March 11, 2020, the District and Developer entered into an
Amended and Restated Operation Funding Agreement, which amended and restated the
2014 OFA in its entirety, as amended by that certain First Amendment to the Amended
and Restated Operation Funding Agreement, dated November 2, 2020 (as so amended,
the “Amended and Restated OFA”") which sets forth the terms and conditions under which
the Developer will advance funds to the District for operations and maintenance
expenses incurred in fiscal years 2014 through 2021 up to the Shortfall Amount. On
November 22, 2021, the District and Developer entered into the Second Amendment to
the Amended and Restated OFA, which extends the period in which the Developer will
cover the Shortfall Amount through fiscal year 2022. The repayment obligation bears
interest at a rate of 8%. The Developer's obligation to advance funds expires upon
advance to the District of amounts sufficient to pay expenses incurred in 2014 through
2021, not to exceed the Shortfall Amount, and the District’s obligation to reimburse the
Developer for such advances expires on December 31, 2044. Any amounts outstanding
after December 31, 2044, will be deemed discharged and satisfied in full. The District's

reimbursement obligation under the Amended and Restated OFA is subordinate to the
2009 OFA.

Facilities Funding and Acquisition Agreement

On March 11, 2020, the District entered into a Facilities Funding and Acquisition
Agreement (the "FFAA") with the Developer with an effective date of January 1, 2020.
The FFAA sets forth the terms and conditions pursuant to which the District will acquire
public improvements constructed by the Developer. It is expected that a portion of the
proceeds of the Series 2020A and Series 2020B Bonds will be used to reimburse the
Developer for the costs of constructing public improvements and for organization
expenses.

Cost Sharing Agreement

On October 28, 2011, the Developer and NCMC+BH Greeley II, LLC, a Colorado limited
liability company (“Banner”) entered into and recorded a Cost Sharing Agreement (the
“Agreement”), which was acknowledged by the District and the City Center West
Residential Metropolitan District (the “Residential District” and, collectively with the
District, the “Districts”). Prior to the Agreement, Banner purchased a parcel of property
adjacent to the development. The Agreement sets forth the terms and conditions under
which the Developer or Banner will cause the instaliation of and share installation costs
for certain infrastructure that serves both the Developer's and Banner's property. The
Agreement provides that the Districts will pay the Developer's portion of costs for the
portion of the infrastructure that is contemplated by the Districts’ Service Plan.

These costs will be paid from bond proceeds if: (i) the Districts issue and sell bonds
related to the Service Plan infrastructure, (ii) funds are available from such bonds, and
(iii) the Developer and Banner enter into a facility funding agreement related to the
Service Plan. The Developer and Banner have not yet entered into a facility funding
agreement as of December 31, 2021.
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City Center West Commercial Metropolitan District
Notes to the Financial Statements
December 31, 2021
(Continued)

V. Other Information (continued)

E.

Capital Pledge Agreement

On December 1, 2014, the District entered into a Capital Pledge Agreement with the
Residential District that required the District to impose ad valorem property taxes for
payment of the Residential District’'s Series 2014A Senior Bonds, the Series 2014B
Subordinate Bonds, and any Additional Revenue Obligations (the “2014 Capital Pledge
Agreement”). The lien on the pledged revenues had priority over any or all other
obligations and liabilities of the District. The Residential District's Series 2014A Senior
Bonds and 2014B Subordinate Bonds were refunded by the District's April 9, 2020
issuance of its Series 2020A Senior Bonds and Series 2020B Subordinate Bonds, and
therefore, the 2014 Capital Pledge Agreement is no longer in effect.

On April 9, 2020, the Residential District entered into a Capital Pledge Agreement with
the District, under which the Residential District agreed to pledge certain revenue to the
District for the repayment of the District's Series 2020A Senior Bonds, Series 20208
Subordinate Bonds, and Additional Obligations, including revenue generated from the
imposition of the Residential District Required Mill Levy, specific ownership taxes derived
from the imposition of the Residential District Required Mill Levy, and revenue remitted to
or collected by the Residential District that is generated from the imposition of payments
in lieu of taxes (PILOTs) pursuant to recorded covenants (collectively, the “Residential
District Pledged Revenue”). The lien on the Residential District Pledged Revenue has
priority over any or all other obligations and liabilities of the Residential District.

Intergovernmental Agreement with the City of Greeley, Colorado

On November 12, 2014, the District entered into an intergovernmental agreement with
the City of Greeley, Colorado, (the “City”) as required by the Service Plan. This
agreement states the District will not take any action, including the issuance of any
obligations or the imposition of any tax, which would constitute a material departure from
the terms of the Service Plan. Any material departure from the terms of the Service Plan
will entitle the City to protect and enforce its rights by such suit, action, or special
proceedings as the City deems appropriate.

On June 6, 2019, the District, the Residential District and City Center West Residential
District No. 2 entered into an intergovernmental Agreement Regarding Debt Allocation
(the “Debt Allocation IGA”). Pursuant to the Debt Allocation IGA, the District, the
Residential District and City Center West Residential District No. 2 acknowledge that the
Service Plan establishes a combined total aggregate debt limitation for ali three districts
of $20,000,000 (the “Service Plan Debt Limit") and that the three districts are responsible
for the provision, financing, construction, operation and maintenance of public informative
within the collective service area of the three districts. Under the Debt Allocation IGA, the
District and the Residential District are allocated $13,000,000 of the Service Plan Debt
Limit and City Center West Residential District No. 2 is allocated $7,000,000 of the
Service Plan Debt Limit. The three districts may agree to reallocate the Service Plan Debt
Limit upon written agreement.

Colorado Special Districts Property and Liability Pool
The District is exposed to various risks of loss related to torts, thefts of, damage to, or

destruction of assets; or errors or omissions. The District is insured for such risks as a
member of the Colorado Special Districts Property and Liability Pool (“Pool”).
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City Center West Commercial Metropolitan District
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December 31, 2021
(Continued)

V. Other Information (continued)

G.

Colorado Special Districts Property and Liability Pool (continued)

The Pool is an organization created by intergovernmental agreement to provide property
and general liability, automobile physical damage and liability, public officials liability and
boiler and machinery coverage to its members. The Pool provides coverage for property
claims up to the values declared and liability coverage for claims up to $1,000,000.
There have been no claims in any of the past three years.

The District pays annual premiums to the Pool for liability, property and public official's
coverage. In the event aggregated losses incurred by the Pool exceed amounts
recoverable from reinsurance contracts and funds accumulated by the Pool, the Pool
may require additional contributions from the Pool members. Any excess funds which the
Pool determines are not needed for purposes of the Pool may be returned to the
members pursuant to a distribution formula.

A summary of audited statutory basis financial information for the Pool as of and for the
year ended December 31, 2020 (the latest audited information available) is as follows:

Assets $ 59,612,386
Liabilities $ 37,710,994
Capital and surplus 21,901,392

Total $ 59,612,386
Rewenue $ 22,950,296
Underwriting expenses 23,825,575
Underwriting gain (loss) $ (875,279)
Other income 903,033
Net income (loss) $ 27,754

Related Party Transactions

All members of the Board of Directors are either officers or employees of entities related
to the Developer.

Inclusion Covenant (8 Acres)

On March 11, 2020, the District, the Residential District, and BV Retail Land Holdings,
LLLP (*BV Retail"), entered into an Inclusion Covenant (8 Acres), under which BV Retail
covenanted that upon the occurrence of a triggering event, certain property it owns will be
included into either the District or Residential District, as applicable, and that if such
property is not included into one of the districts after a triggering event, or not included
within 5 years of the effective date of the Inclusion Covenant (8 Acres), it will be subject
to a covenant imposing a payment in lieu of taxes that is equivalent to the debt service
mill levy imposed by the District.
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V. Other Information (continued)

J.

Inclusion Agreement for 8-Acre Parcel

On March 11, 2020, the District, the Residential District, and BV Retail Land Holdings,
LLLP ("BV Retail"), entered into an Inclusion Agreement for 8-Acre Parcel, under which
BV Retail agreed that upon the occurrence of a triggering event, certain property it owns
will be included into either the District or Residential District. The Inclusion Agreement for
8-Acre Parcel also provides that, in the event such property becomes tax exempt, it will
be subject to a covenant imposing a payment in lieu of taxes that is equivalent to the mill
levies imposed by the District or Residential District, as applicable, and that if such
property is not included into either the District or Residential District within 5 years of the
effective date of the Inclusion Covenant (8 Acres), such property would be subject to a

covenant imposing a payment in lieu of taxes that is equivalent to the debt service mill
levy imposed by the District.

Exclusion/inclusion Agreement for 20-Acre Parcel

On March 11, 2020, the District, the Residential District, and the Developer entered into
an Exclusion/Inclusion Agreement for 20-Acre Parcel, under which the Developer agreed
that, to the extent any property that it owns within the 20 acre parcel becomes residential
property, such property shall be included into the Residential District, or, that such
property will be excluded from the District and subsequently included into the Residential

District, as applicable, and that such property will thereafter be subject to the Residential
District's mill levies.

Consent Agreement Regarding Exclusion/Inclusion Agreement for 20-Acre Parcel

On October 5, 2021, the District, the Residential District, and La Salle investors, LLC
entered into a Consent Agreement Regarding Exclusion/Inclusion Agreement for 20-Acre
Parcel (the "Consent Agreement") under which La Salle agreed to perform the obligations
of the Developer under the Exclusion/Inclusion Agreement for 20-Acre Parcel to ensure
that property classified as "residential" would remain or be included into the Residential
District, and that property classified as "commercial” would remain or be included into the
District. The Consent Agreement recognizes that La Salle had purchased certain property
from the Developer (the "La Salie Property"), which, as of the date of the Consent
Agreement, was classified as "commercial," and thus in the District. However, to the
extent that La Salle obtained City zoning approval to use the La Salle Property as
“residential” property, La Salle would Petition the District to exclude the La Saile Property
from the District and also petition the Residential District to include the La Salle Property
into the Residential District. The Consent Agreement further recognizes the parties' intent
that the La Salle Property be subject to the mill levy of only of one the District or
Residential District, but not both.

C14



REQUIRED SUPPLEMENTARY INFORMATION



Revenues:
Property tax
Specific ownership tax
Miscellaneous income
Total Revenues

Expenditures:
Accounting and audit
Election
Legal
Insurance
Maintenance and utilities
Miscellaneous
District management
County treasurer's fees
Emergency reserves

Total Expenditures

Excess (Deficiency) of Revenues
Over Expenditures

Other Financing Sources (Uses):
Developer advance
Developer reimbursement
Transfer in/(out)
Total Other Financing (Uses)

Change in Fund Balance

Fund Balance - Beginning
Fund Balance - Ending

Budget and Actual
General Fund

For the Year Ended December 31, 2021
With Comparative Totals for the Year Ended December 31, 2020

2021 2020
Variance
Original Final Positive
Budget Budget Actual {Negative) Actual
53,654 53,654 52,727 (927) 48,982
3,219 3,219 2,695 (524) 2,325
- - 19 19 22
56,873 56,873 55,441 (1,432) 51,329
17,000 17,000 21,618 (4,618) 15,812
- - - - 1,278
15,000 15,000 17,525 (2,525) 22,752
6,500 6,500 334 6,166 6,437
34,000 46,195 45,696 499 22,848
500 500 45 455 138
10,000 10,000 10,430 (430} 15,403
805 805 791 14 735
2,036 - - - -
85,841 96,000 96,439 (439) 85,403
(28,968) (39,127) (40,998) (1,871) (34,074)
11,000 11,000 33,762 22,762 32,802
- - - - (305)
- (11,000) (10,229) 771 -
11,000 - 23,533 23,533 32,497
(17,968) (39,127) (17,465) 21,662 (1,577)
10 10 6,710 6,700 8,287
(17,958) (39,117) (10,755) 28,362 6,710
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City Center West Commercial Metropolitan District
Schedule of Revenues, Expenditures and Changes in Fund Balance
Budget and Actual
Debt Service Fund
For the Year Ended December 31, 2021
With Comparative Totals for the Year Ended December 31, 2020

2021 2020
Variance
Original Final Positive
Budget Budget Actual (Negative) Actual
Revenues:
Property tax 268,272 268,272 263,633 4,639 230,814
Specific ownership tax 16,096 16,096 13,477 2,619 10,956
Miscellaneous income 2,800 2,800 565 2,235 5,499
Total Revenues 287,168 287,168 277,675 9,493 247,269
Expenditures:
Interest - 559,650 559,650 - 360,663
Payment to Residential District - - - - 3,291,947
Paying agent fees - 3,000 7,095 {4,095) 131
County treasurer's fees 4,024 4,024 3,956 68 3,464
Total Expenditures 4,024 566,674 570,701 (4,027) 3,656,205
Excess (Deficiency) of Revenues
Over Expenditures 283,144 (279,506) (293,026) 13,520 (3,408,936)
Other Financing Sources (Uses):
Bond proceeds - - - - 9,157,000
Bond issuance costs - - - - (5685,911)
Transfers from Residential District 66,147 266,147 28,510 237,637 -
Transfers in (out) - (973,326) (967,356) 5,970 (2,513,721)
Developer reimbursement - (300,000) (299,218) 782 -
Total Other Financing
Sources (Uses) - (1,007,179) (1,238,064) 230,885 6,057,368
Change in Fund Balance 283,144 (1,286,685) (1,531,090) 244,405 2,648,432
Fund Balance - Beginning 1,294,260 1,294,260 2,648,432 (1,354,172) -
Fund Balance - Ending 1,577,404 7,575 1,117,342 (1,109,767) 2,648,432
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City Center West Commercial Metropolitan District
Schedule of Revenues, Expenditures and Changes in Fund Balance
Budget and Actual
Capital Projects Fund
For the Year Ended December 31, 2021
With Comparative Totals for the Year Ended December 31, 2020

2021 2020
Variance
Original Final Positive
Budget Budget Actual (Negative) Actual
Expenditures:
Capital outlay 1,312,050 1,312,050 2,025 1,310,025 8,204
Total Expenditures 1,312,050 1,312,050 2,025 1,310,025 8,204
Excess (Deficiency) of Revenues
Over Expenditures (1,312,050) (1,312,050) (2,025) (1,310,025) (8,204)
Other Financing Sources (Uses):
Developer reimbursement - capital - - - - (3,140,882)
Developer reimbursement - interest - - - - (340,195)
Operating transfers in (out) - - 977,585 (977,585) 2,513,721
Total Other Financing
Sources (Uses) - - 977,585 (977,585) (967,356)
Change in Fund Balance (1,312,050) (1,312,050) 975,560 (2,287,610) (975,560)
Fund Balance - Beginning 1,312,050 1,312,050 (975,560} 2,287,610 -
Fund Balance - Ending - - - - (975,560)
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ENGINEER’S REPORT

Introduction

Ranger Engineering, LLC (“Ranger”), was retained by City Center West Commercial Metropolitan
District (“District”) as an Independent Consulting Engineer to certify costs associated with constructed
Public Improvements for the District.

The District is located within the City of Greeley, Colorado (“City”). The service area of the District
boundaries includes approximately 156 acres. This certification considers construction costs within and
without the District boundaries.

The attached Engineer’s Certification states that the Independent Consulting Engineer finds and
determines that the constructed value of the Public Improvements considered in this Engineer's Report,
from approximately January 2017 to July 2018, are valued at $2,111,430.95.

Table I summarizes the cost breakdown of the construction costs. Table II provides District category
breakdowns of construction costs reviewed for this certification. Table III provides a detailed
breakdown of the hard costs per the Service Plan categories.

Public Improvements as Authorized by the Service Plan

Ranger reviewed the Second Amended and Restated Consolidated Service Plan for City Center West
Commercial Metropolitan District, City Center West Residential Metropolitan District, and City Center
West Residential Metropolitan District No. 2 (“Service Plan”) approved August 16, 2016, prepared by
McGeady Becher P.C.

Section I.B. of the Service Plan states:

There are currently no other governmental entities, including the City, located in the immediate
vicinity of the Districts that consider it desirable, feasible or practical to undertake the planning,
design, acquisition, construction, installation, relocation, redevelopment, and financing of the
Public Improvements needed for the Project. The Districts are therefore necessary in order for
the Public Improvements required for the Project to be provided in the most economic manner
possible.

Section V.a of the Service Plan further states:

The Districts shall have the power and authority to provide the Public Improvements within and
without the boundaries of the Districts as such power and authority is described in the Special
District Act, and other applicable statutes, common law and the Colorado Constitution, subject to
the limitations set forth in this Service Plan and the Intergovernmental Agreement.

Section V.a.9 of the Service Plan defines the total debt limitation as $20,000,000 total aggregate
principal amount.

The District boundary is described in Section III of the Service Plan as well as in Exhibits A, B, and C.
Ranger has determined that the constructed improvements and associated soft and indirect construction

Guiding clients through their engineering and construction management needs
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costs (“Public Improvements”) under consideration in this report and certification for reimbursement by
the District are indeed authorized by the Service Plan.

Scope of Certification

Based on Ranger’s experience with metropolitan districts and review of the Service Plan, the Public
Improvements were broken into the cost categories of Water, Sanitation, Storm Water, Streets and Parks
and Recreation improvements. Only costs related to District Capital improvements have been
considered for reimbursement. For a detailed breakdown of district eligible costs, refer to Tables II - I11.

EVO Consulting Services, Inc. (“EVO”) provided a certification of costs to City Center West
Residential Metropolitan District on December 19, 2014. Ranger assumed the costs in EVO’s report to
be accurate and only reviewed the costs to verify there was not duplication with costs reviewed for this
report. Furthermore, EVO reviewed costs related to the residential metropolitan district while Ranger
reviewed costs related to the commercial metropolitan district. Although separate districts had costs
reviewed, the total certified costs will be applied to the same aggregate total of allowable debt
limitation, per the Service Plan.

General Methodology

Ranger employed a phased approach toward the preparation of this Engineer’s Report and Certification
of Public Costs (“Engineer’s Certification™).

Phase | — Authorization to Proceed and Document Gathering

Ranger engaged with the District in September 2019 to proceed with the Engineer’s Certification.
Ranger received initial documentation in September 2019 and coordinated with BV Retail
Landholdings, L.L.L.P., via Westside Investment Partners, LLC (“Developer”) to verify supporting
documentation to certify the costs related to construction improvements.

Phase Il — Site Visit

Ranger performed a site visit to document completion of the Public Improvements. The intent of the site
visit was to verify general completion of pay application quantities in accordance with the approved
construction drawings and does not guarantee quality or acceptance of Public Improvements. It is
assumed that the City or another third party provided QA/QC and acceptance of the improvements.

At the time of this report, initial acceptance of the improvements was not completed with the City.
During construction, there was turnover at the City as well as with the Waner Construction Co., Inc.
(““Contractor”) which led to the initial acceptance not being completed. Ranger had coordination with
the City to verify outstanding items necessary to achieve initial acceptance. The City provided a minor
list of items, which the Developer has identified and is willing to complete. Additionally, once accepted,
all public improvements will be conveyed to the City.

Phase Il - Review of Documentation

Documentation was requested at the beginning of work. Requested documentation include the
following:

e Executed Contracts and Bid Tabs
e Approved Construction Drawings
e Acceptable Proof of Payment (Cancelled checks and bank statements or lien waivers)
e Invoices and/or Pay Applications

Guiding clients through their engineering and construction management needs
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e Approved changes or amendments to contract documents
e Copies of any agreements that will impact District funding

See Appendix A for a complete listing of documents reviewed, as deemed necessary, by Ranger.

Phase IV — Verification of Construction Quantities

Construction quantity take-offs were performed from available construction drawings and site plans.
These quantity take-offs were used in conjunction with Phase V below to certify reasonableness of
construction costs.

Phase V — Verification of Construction Unit Costs and Indirect Costs

Construction Unit Costs and Indirect Costs were reviewed for market reasonableness. Ranger took into
consideration the type of construction and the timeframe during which the construction occurred.
Ranger reviewed the Contractor’s agreement and schedule of values as well as detailed construction pay
applications.

Phase VI — Verification of Payment for Public Costs

The Developer provided payments for hard costs to cover the construction of Public Improvements.
The Developer provided copies of Contractor lien waivers for all hard costs related to the Public
Improvements, including an unconditional final release. Only costs with an approved form of proof of
payment have been certified in this report.

Phase VII — Determination of Costs Eligible for Reimbursement

Ranger concluded the Engineer’s Certification by determining which improvements were eligible for
District reimbursement and what percent of the costs for those improvements were reimbursable.

All costs within the provided within the Contractor’s schedule of values were verified as relating to
Public Improvements, except for electrical updates and portions of earthwork. Dry utilities are not
considered Public Improvements. A percent allocation was determined for earthwork based upon public
versus private areas per the construction drawings as well as final allocation of eligible change order
costs into the final contract schedule of values. A public percent allocation of 41.1% was determined.

Public Improvement for this certification includes Water, Sanitation, Storm Water, Streets and Parks
and Recreation improvements. The tables in this report identify eligible Capital costs directly paid by
the Developer.

Guiding clients through their engineering and construction management needs
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ENGINEER’S CERTIFICATION

Collin D. Koranda, P.E. / Ranger Engineering, LLC (the “Independent Consulting Engineer”),
states as follows:

1. The Independent Consulting Engineer is an engineer duly qualified and licensed in the
State of Colorado with experience in the design, construction and certification of Public Improvements
of similar type and function as those described in the above Engineer’s Report.

2. The Independent Consulting Engineer has performed a site visit and reviewed applicable
construction and legal documents related to the Public Improvements under consideration to state the
conclusions set forth in this Engineer’s Certification.

3. The Independent Consulting Engineer finds and determines that the constructed value of
Capital costs related to the Public Improvements considered in the attached Engineer's Report dated
October 1, 2019 including soft & indirect, District funded, and hard costs, are valued at $2,111,430.95.
In the opinion of the Independent Consulting Engineer, the above stated estimated value for the Public
Improvements is reasonable and consistent with costs of similar improvements constructed for similar
purposes during the same timeframe in similar locales.

Sincerely,

Ranger Engineering, LLC

it

Collin D. Koranda, P. E.

Guiding clients through their engineering and construction management needs
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APPENDIX A

Documents Reviewed

Construction Documents

e Landscape and Irrigation Plans — H-P Greeley Subdivision, Fourth Replat. Prepared by
Perception Design Group, Inc. Approved 2/10/17.

e Site Development Construction Plans — H-P Greeley Subdivision, Fourth Replat. Prepared by
Perception Design Group, Inc. Approved 2/10/17.

e Site Development Construction Plans — H-P Greeley Subdivision, Fourth Replat — Completed
Utility As-Built Drawings. Prepared by Perception Design Group, Inc. Stamped 8/01/17.

Contractor Pay Applications

e  Waner Construction Co., Inc. Pay Applications 01 — 12. Dated 01/31/17 — 07/10/18.
e  Waner Construction Co. Inc. Change Orders #1-8. Dated 03/29/17 — 05/31/18.

District Documents

e Second Amended and Restated Consolidated Service Plan for City Center West Commercial
Metropolitan District, City Center West Residential Metropolitan District, and City Center West
Residential Metropolitan District No. 2. Approved August 16, 2016. Prepared by McGeady
Becher P.C.

e City Center West Residential Metropolitan District Reimbursement Recommendation for Public
Infrastructure Improvement Costs. Dated December 19, 2014. Prepared by EVO Consulting
Services, Inc.

Guiding clients through their engineering and construction management needs
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City Center West Commercial Metropolitan District
Summary of Costs

Table |
District Eligible Percent Developer
Total Cost Paid Costs District Reimbursement
Direct Construction Costs S 2,826,766.14 S 2,111,430.95 74.7% S 2,111,430.95
Totals $2,826,766.14 $ 2,111,430.95 74.7% $2,111,430.95

Guiding clients through their engineering and construction management needs
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ENGINEE Fai}g{enter West Commercial Metropolitan District
Construction Costs Summary By Category

Table Il

Category Total Eligible Construction Cost Category Percentage
Water S 372,184.11 17.6%
Sanitation S 229,805.13 10.9%
Storm Water S 467,415.54 22.1%
Streets S 808,581.40 38.3%
Parks and Recreation S 233,444.77 11.1%

S 2,111,430.95 100.0%

Guiding clients through their engineering and construction management needs
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Exhibit A

City Center West Commercial Metropolitan District Site Overlay
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ENGINEER’S REPORT and CERTIFICATION #01
CITY CENTER WEST COMMERCIAL METROPOLITAN DISTRICT

POND DD

PREPARED FOR:

City Center West Commercial Metropolitan District
c/o McGeady Becher P.C.
450 E. 17" Avenue, Suite 400
Denver, CO 80203

PREPARED BY:

Ranger Engineering, LLC
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Lakewood, CO 80215

DATE PREPARED:

December 11, 2020
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Introduction

Ranger Engineering, LLC (“Ranger”), was retained by City Center West Commercial Metropolitan

ENGINEER’S REPORT

District (“District”) as an Independent Consulting Engineer to certify costs associated with constructed
Public Improvements for the District.

The District is located within the City of Greeley, Colorado (“City”). The service area of the District
boundaries includes approximately 53 acres per a property description sealed October 23, 2019. This
certification considers construction costs within and without the District boundaries.

The attached Engineer’s Certification states that the Independent Consulting Engineer finds and
determines that the constructed value of the Public Improvements considered in this Engineer's Report,
from approximately January 2019 to October 2020, are valued at $889,024.23. This report considers

soft costs as well as hard costs submitted in Draws 1-8. Table | provides a summary of costs certified in

each Draw.

Table | — Cost Certified to Date

Certification | Draw No. Date Costs P?id This zr:dnztoiltlsgltzlii District Eligible.Soft Total Eligible
Period . Costs this Period Costs to Date
Period
01 01 12/5/2020 $261,341.93 $40,137.12 $63,458.03 $103,595.16
01 02 12/5/2020 $830,286.79 $455,543.79 $4,384.92 $459,928.71
01 03 12/5/2020 $87,161.19 $50,642.81 $406.76 $51,049.56
01 04 12/5/2020 $46,658.97 $14,322.48 $217.74 $14,540.22
01 05 12/5/2020 $234,524.82 $74,492.91 $1,094.46 $75,587.37
01 06 12/5/2020 $272,723.17 $119,005.12 $8,668.00 $127,673.12
01 07 12/5/2020 $22,991.54 $11,123.65 $403.06 $11,526.71
01 08 12/5/2020 $90,030.77 $42,624.63 $2,498.75 $45,123.38
Totals $1,845,719.17 $807,892.50 $81,131.73 $889,024.23

Table 1l summarizes the cost breakdown of the construction costs. Tables Il and IV provide category
breakdowns of construction and soft and indirect costs reviewed for this certification. Table V provides
a summary of cost distribution by the multiple parties associated with the project. Table VI provides a

detailed breakdown of the eligible hard costs per the Service Plan categories. Table VII provides a

detailed breakdown of the eligible soft costs per the Service Plan categories.

Public Improvements as Authorized by the Service Plan

Ranger reviewed the Second Amended and Restated Consolidated Service Plan for City Center West
Commercial Metropolitan District, City Center West Residential Metropolitan District, and City Center
West Residential Metropolitan District No. 2 (“Service Plan”) approved August 16, 2016, prepared by
McGeady Becher P.C.
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Section I.B. of the Service Plan states:

There are currently no other governmental entities, including the City, located in the immediate
vicinity of the Districts that consider it desirable, feasible or practical to undertake the planning,
design, acquisition, construction, installation, relocation, redevelopment, and financing of the
Public Improvements needed for the Project. The Districts are therefore necessary in order for
the Public Improvements required for the Project to be provided in the most economic manner
possible.

Section V.A of the Service Plan further states:

The Districts shall have the power and authority to provide the Public Improvements within and
without the boundaries of the Districts as such power and authority is described in the Special
District Act, and other applicable statutes, common law and the Colorado Constitution, subject to
the limitations set forth in this Service Plan and the Intergovernmental Agreement.

Section V.A.9 of the Service Plan defines the total debt limitation as $20,000,000 total aggregate
principal amount. Per an Intergovernmental Agreement between City Center West Residential
Metropolitan District, City Center West Residential Metropolitan District No. 2 and City Center West
Commercial Metropolitan District, City Center West Residential District and City Center West
Commercial Metropolitan District have a combined authorized allocation of $13,000,000 in debt.

The District boundary is described in Section 111 of the Service Plan as well as in Exhibits A, B, and C.
The District boundary has also been reviewed per a property description. Ranger has determined that
the constructed improvements and associated soft and indirect construction costs (“Public
Improvements™) under consideration in this report and certification for reimbursement by the District
are indeed authorized by the Service Plan.

Scope of Certification

Based on Ranger’s experience with metropolitan districts and review of the Service Plan, the Public
Improvements were broken into the cost categories of Water, Sanitation, Storm Water, Streets and Parks
and Recreation improvements. Only costs related to District Capital improvements have been
considered for reimbursement. For a detailed breakdown of district eligible costs, refer to Tables VI and
VIII.

The current scope of work under consideration for certification is related to the Pond DD and 8" Street
Improvements (“Pond DD”). There are five entities that are a part of an Escrow Agreement with Land
Title Guarantee Company. The five entities are CCW Development, LLC, Saunders Commercial
Development Company, LLC, SCDC Greeley MF Borrower, LLC, City Center West, LP and BV Retail
Land Holdings, LLLP. City Center West, LP and BV Retail Land Holdings, LLLP are collectively
referred to within as the Developer (“Developer’). The costs contributed by the Developer are
considered to be District eligible specific to City Center West Commercial Metropolitan District. Costs
contributed by other entities are subject to review per reimbursement agreements of other metropolitan
districts.

Guiding clients through their engineering and construction management needs
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General Methodology

Ranger employed a phased approach toward the preparation of this Engineer’s Report and Certification
of Public Costs (“Engineer’s Certification”).

Phase | — Authorization to Proceed and Document Gathering

Ranger engaged with the District in September 2019 to proceed with the Engineer’s Certification.
Ranger received initial documentation in September 2019 and coordinated with the Developer to verify
supporting documentation to certify the costs related to construction improvements.

Phase Il — Site Visit

Ranger performed a site visit to document completion of the Public Improvements. The intent of the site
visit was to verify general completion of pay application quantities in accordance with the approved
construction drawings and does not guarantee quality or acceptance of Public Improvements. It is
assumed that the City or another third party provided QA/QC and acceptance of the improvements.

Phase Il — Review of Documentation

Documentation was requested at the beginning of work. Requested documentation include the
following:

e Executed Contracts and Bid Tabs

e Approved Construction Drawings

o Acceptable Proof of Payment (Cancelled checks and bank statements or lien waivers)
¢ Invoices and/or Pay Applications

e Approved changes or amendments to contract documents

e Copies of any agreements that will impact District funding

See Appendix A for a complete listing of documents reviewed, as deemed necessary, by Ranger.

Phase IV — Verification of Construction Quantities

Construction quantity take-offs were performed from available construction drawings and site plans.
These quantity take-offs were used in conjunction with Phase V below to certify reasonableness of
construction costs.

Phase V — Verification of Construction Unit Costs and Indirect Costs

Construction Unit Costs and Indirect Costs were reviewed for market reasonableness. Ranger took into
consideration the type of construction and the timeframe during which the construction occurred.
Ranger reviewed the Contractor’s agreement and schedule of values as well as detailed construction pay
applications.

Phase VI — Verification of Payment for Public Costs

Guiding clients through their engineering and construction management needs
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Saunders Commercial Development Company, LLC (“Saunders”) is providing Construction
Management services related to the project. Costs paid out to vendors and contractors associated with
the public improvements have been paid directly by Saunders. Saunders has provided either copies of
cleared checks from a bank or unconditional lien waivers. Saunders is eligible to draw against the
escrow funds equal to draw amounts that have been submitted for review. The Developer is subject to
reimbursement by the District for eligible costs, with the reimbursement amount not to exceed the
Developer’s contributions to the escrow account per the cost sharing agreement.

Phase VII — Determination of Costs Eligible for Reimbursement

Ranger concluded the Engineer’s Certification by determining which improvements were eligible for
District reimbursement and what percent of the costs for those improvements were reimbursable.

All costs within the provided within the Contractor’s schedule of values were verified as relating to
Public Improvements.

Public Improvement for this certification includes Water, Sanitation, Storm Water, Streets and Parks
and Recreation improvements. The tables in this report identify eligible Capital costs directly paid by
the Saunders.

Guiding clients through their engineering and construction management needs
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ENGINEER’S CERTIFICATION

Collin D. Koranda, P.E. / Ranger Engineering, LLC (the “Independent Consulting Engineer”),
states as follows:

1. The Independent Consulting Engineer is an engineer duly qualified and licensed in the
State of Colorado with experience in the design, construction and certification of Public Improvements
of similar type and function as those described in the above Engineer’s Report.

2. The Independent Consulting Engineer has performed a site visit and reviewed applicable
construction and legal documents related to the Public Improvements under consideration to state the
conclusions set forth in this Engineer’s Certification.

3. The Independent Consulting Engineer finds and determines that the constructed value of
Capital costs related to the Public Improvements considered in the attached Engineer's Report dated
December 11, 2020 including soft & indirect, District funded, and hard costs, are valued at $889,024.23.
In the opinion of the Independent Consulting Engineer, the above stated estimated value for the Public
Improvements is reasonable and consistent with costs of similar improvements constructed for similar
purposes during the same timeframe in similar locales.

Sincerely,

Ranger Engineering, LLC

Lt

Collin D. Koranda, P. E.

Guiding clients through their engineering and construction management needs
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APPENDIX A

Documents Reviewed

Construction Documents

o Final Utility Plans for City Center West Residential Subdivision, First Filing. Prepared by
Northern Engineering. Approved 11/20/2019.

o City Center West Residential Subdivision, First Filing, Final Plat. Prepared by Norther
Engineering. Recorded 11/14/2019.

Contractor Pay Applications

e Coyote Ridge Construction LLC. Pay Applications 09 — 09. Dated 01/31/2020 — 09/30/2020.

District Documents and Agreements

e Second Amended and Restated Consolidated Service Plan for City Center West Commercial
Metropolitan District, City Center West Residential Metropolitan District, and City Center West
Residential Metropolitan District No. 2. Approved August 16, 2016. Prepared by McGeady
Becher P.C.

o City Center West Residential Metropolitan District Reimbursement Recommendation for Public
Infrastructure Improvement Costs. Dated December 19, 2014. Prepared by EVO Consulting
Services, Inc.

o Facilities Funding and Acquisition Agreement between City Center West Commercial
Metropolitan District and City Center West, LP. Effective date of January 1, 2020.

e Escrow Agreement. Entered between CCW Development, LLC, Saunders Commercial
Development Company, LLC, SCDC Greeley MF Borrower, LLC, City Center West, LP and BV
Retail Land Holdings, LLLP. Dated 11/25/2019.

e Property Description City Center West Commercial Metropolitan District. Prepared by King
Surveyors. Dated 10/23/2019.

e an Intergovernmental Agreement between City Center West Residential Metropolitan District,
City Center West Residential Metropolitan District No. 2 and City Center West Commercial
Metropolitan District. Dated 6/6/2019.

Guiding clients through their engineering and construction management needs
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City Center West Commercial Metropolitan District
8th Street and Pond DD Infrastructure
Summary of Costs
Table I
Total District Eligible Costs This | Percent District

Total Cost Paid Costs This Period Eligible Costs Period This Period
Direct Construction Costs | $ 1,653,795.25 $ 1,653,795.25 [ $ 807,892.50 $ 807,892.50 48.9%
Soft and Indirect Costs $ 191,923.92 $ 191,923.92 | $ 81,131.73 $ 81,131.73 42.3%
Totals S 1,845,719.17 S 1,845,719.17 | S 889,024.23 $ 889,024.23 48.2%
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City Center West Commercial Metropolitan District

8th Street and Pond DD Infrastructure
Construction Costs Summary By Category

Table Il

COSTS THIS CERTIFICATION

Category Total Eligible Construction Cost Category Percentage
Water S 67,820.41 8.4%
Sanitation S 83,630.56 10.4%
Storm Water S 515,326.00 63.8%
Streets S 141,115.53 17.5%
Parks and Recreation S - 0.0%
S 807,892.50 100.0%

TOTAL COSTS TO DATE

Category Total Eligible Construction Cost Category Percentage
Water S 67,820.41 8.4%
Sanitation S 83,630.56 10.4%
Storm Water S 515,326.00 63.8%
Streets S 141,115.53 17.5%
Parks and Recreation S - 0.0%
S 807,892.50 100.0%
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City Center West Commercial Metropolitan District

8th Street and Pond DD Infrastructure
Soft & Indirect Costs Summary By Category

Table IV

COSTS THIS CERTIFICATION

Category Total Eligible Soft Costs Category Percentage
Water S 10,892.30 13.4%
Sanitation S 5,973.32 7.4%
Storm Water S 36,807.22 45.4%
Streets S 26,998.83 33.3%
Parks and Recreation S 460.05 0.6%
S 81,131.73 100.0%
TOTAL COSTS TO DATE
Category Total Eligible Soft Costs Category Percentage
Water S 10,892.30 13.4%
Sanitation S 5,973.32 7.4%
Storm Water S 36,807.22 45.4%
Streets S 26,998.83 33.3%
Parks and Recreation S 460.05 0.6%
S 81,131.73 100.0%
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City Center West Commercial Metropolitan District
8th Street and Pond DD Infrastructure

Cost Distribution by Party

Table V

COSTS THIS CERTIFICATION

Category Hard Costs Soft Costs Total Costs Eligible Costs
City Center West S 611,528.45 S 65,144.45 S 676,672.91 S 676,672.91
BV Builders S 196,364.05 $ 15,987.27 $ 212,351.32 $ 212,351.32
Hartford Homes, LLC S 487,894.56 S 62,372.81 S 550,267.38 S -
Saunders Construction, LLC S 358,008.19 S 48,419.38 §$ 406,427.57 S -

S 1,653,795.25 $ 191,923.92 S 1,845,719.17 $ 889,024.23

TOTAL COSTS TO DATE

Category Hard Costs Soft Costs Total Costs Eligible Costs
City Center West S 611,528.45 S 65,144.45 S 676,672.91 S 676,672.91
BV Builders S 196,364.05 S 15,987.27 § 212,351.32 $ 212,351.32
Hartford Homes, LLC S 487,894.56 S 62,372.81 S 550,267.38 S -
Saunders Construction, LLC S 358,008.19 S 48,419.38 §$ 406,427.57 S -

S 1,653,795.25 $ 191,923.92 $ 1,845,719.17 $ 889,024.23
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City Center West Commercial Metropolitan District
8th Street and Pond DD Infrastructure
Construction Costs Detail

Table VI
Current Draw = 8
Contract Values Eligibility Draw 2 Draw 3 Draw 4 Draw 5 Draw 6 Draw 7 Draw 8
. . Percent . Amount Less L Percent L L . . . . . Pay App 1 2 3 4 5 6 7 8 9
QU S0 (S lae Amount d iced Retainage D LYES Eligible ccw BV HF SAU otalElelbie e erod o Bendine Date 1/31/2020 2/26/2020 3/31/2020 4/30/2020 5/31/2020 5/31/2020 7/31/2020 8/31/2020 9/30/2020

Area 1A - Demo & Erosion Control
Demo Existing Underground Utilities 2307 LF $ 8.00 $ 18,456.00 | $ 18,456.00 100% $ 1,845.60 $ 16,610.40 [Multiple 100% i 31% 0% 40% 29% $ 5,094.41 $ 5,094.41 $ 16,610.40 $ 566.05 $ 257600 $ 11,640.00 $  4,240.00 $ -8 -8 -8 -8 -8 -
Demo Asphalt/Concrtete 1700 LF S 10.00 $ 17,000.00 | $ 17,000.00 100% $ 1,700.00 $ 15,300.00 |Multiple 100% i 31% 0% 40% 29% $ 4,692.51 $ 469251 $ 15,300.00 $ 521.39 $ = $ 17,000.00 $ - $ - $ - $ - $ - $ - $ -
Sanitary Station & Dumpster 2 MTH $ 775.00 $ 1,550.00 | $ 1,550.00 100% $ 155.00 $ 1,395.00 [Multiple 100% i 31% 0% 40% 29% $ 42785 $ 42785 $ 1,395.00 $ 47.54 $  1,550.00 $ -8 -8 -8 -8 E -8 -8 -
Seeding/Mulch Mob 1EA $ 165000 $ 1,650.00 | $ = 0% $ = 8 - |Multiple 100% i 31% 0% 40% 29% $ = 8 -8 -8 = $ - 8 -8 -8 -8 -8 -8 -8 -8 -
Seeding/Mulch - Onsite 9 AC $ 137500 $ 12,375.00 | $ - 0% $ - $ - [Multiple 100% i 31% 0% 40% 29% $ - S - $ - $ - $ - $ - $ - $ - $ - $ - s - $ - s -
SWMP Inspections (2 Per Month of Construction + 1 10 EA S 225.00 $ 2,250.00 | $ 2,250.00 100% $ 225.00 $ 2,025.00 [Multiple 100% i 31% 0% 40% 29% $ 621.07 $ 621.07 S 2,025.00 $ 69.01 $ 562.50 S 450.00 $ 675.00 S 33750 $ - $ 225.00 $ - $ - $ -
SWMP & Permits 11Ls $  3,850.00 $ 3,850.00 | $ 3,850.00 100% $ 385.00 $ 3,465.00 |Multiple 100% i 31% 0% 40% 29% $ 1,062.72 $ 1,062.72 S 3,465.00 $ 118.08 $ 3,850.00 $ - $ - $ - $ - $ - $ - $ - S -
Erosion Control Maintenance (Construction + 1 Mon 3 MTH $ 302120 $ 9,063.60 | $ 9,063.60 100% $ 906.36 S 8,157.24 |Multiple 100% i 31% 0% 40% 29% $ 2,501.83 $ 2,501.83 $ 8,157.24 $ 277.98 S = $ 3,021.20 $ 3,776.50 $ 2,265.90 $ - $ - $ - $ - $ -
Erosion Control Mobilization 1EA $ 1,080.00 $ 1,080.00 | $ 1,080.00 100% $ 108.00 $ 972.00 |Multiple 100% i 31% 0% 40% 29% $ 298.11 $ 298.11 $ 972.00 $ 33.12 $ 1,080.00 $ - $ - $ - $ - $ - $ - $ - S -
Silt Fence 3535 LF S 150 $ 5,302.50 | $ 5,302.50 100% $ 530.25 $ 4,772.25 |Multiple 100% i 31% 0% 40% 29% $ 1,463.65 $ 1,463.65 $ 4,772.25 S 162.63 $ 530250 $ - $ - $ - $ - $ - $ - $ - $ -
Concrete Wash Out 1EA $  3,750.00 $ 3,750.00 | $ 3,750.00 100% $ 375.00 $ 3,375.00 |Multiple 100% i 31% 0% 40% 29% $ 1,035.11 $ 1,035.11 $ 3,375.00 $ 115.01 $ -8 -8 -8 - $ 187500 $ 937.50 $ 93750 $ - -

$ 76,327.10
Area 1A - Earthwork
Mobilization 1EA $ 10,000.00 $ 10,000.00 | $ 10,000.00 100% $ 1,000.00 $ 9,000.00 (Multiple 100% i 31% 0% 40% 29% $ 2,760.30 $ 2,760.30 $ 9,000.00 $ 306.70 $ 10,000.00 $ - $ - $ - $ - $ - $ - $ - $ -
Sanitary Station & Dumpster 3 MTH $ 117500 $ 3,525.00 | $ 3,525.00 100% $ 35250 $ 3,172.50 |Multiple 100% i 31% 0% 40% 29% $ 973.01 $ 973.01 $ 3,17250 $ 108.11 $ A 1,17500 $  1,175.00 $ 1,175.00 $ -8 -8 -8 -8 -
Material Testing 1Ls $ 10,000.00 $ 10,000.00 | $ 10,000.00 100% $ 1,000.00 $ 9,000.00 (Multiple 100% i 31% 0% 40% 29% $ 2,760.30 $ 2,760.30 $ 9,000.00 $ 306.70 $ 2,500.00 $ 2,500.00 $ 2,500.00 $ 1,500.00 $ 500.00 $ 250.00 $ = $ 250.00 $ =
Survey Overlot Grading 1S $  4,200.00 $ 4,200.00 | $ 4,200.00 100% $ 42000 $ 3,780.00 |Multiple 100% i 31% 0% 40% 29% $ 1,159.33 $ 1,159.33 $ 3,780.00 $ 128.81 $ 105000 $ - $ 126000 $ 147000 $ 21000 $ 105.00 $ -8 105.00 $ -
Clear & Grub Site 11Ls $ 18,500.00 $ 18,500.00 | $ 18,500.00 100% $ 1,850.00 $ 16,650.00 |Multiple 100% i 31% 0% 40% 29% $ 5106.56 $ 5106.56 $ 16,650.00 $ 567.40 $ = $ 18,500.00 $ - $ - $ - $ - $ - $ - $ -
Strip Top Soil and Stockpile 7350 CY $ 240 $ 17,640.00 | $ 17,640.00 100% $ 1,764.00 $ 15,876.00 |Multiple 100% i 31% 0% 40% 29% $ 4,869.17 $ 486917 $ 15,876.00 $ 541.02 $ -8 441600 $ 13,224.00 $ -8 -8 -8 -8 -8 -
Cut & Fill Onsite 7425 cY S 375 $ 27,843.75 | $ 27,843.75 100% $ 2,784.38 $ 25,059.38 |Multiple 100% i 31% 0% 40% 29% $ 7,685.71 $ 7,685.71 $ 25,059.38 $ 853.97 $ = $ 6,900.00 $ 9,806.25 $ 834375 $ 140625 $ 1,387.50 $ - $ - $ -
Subcut & Place in nonstructuaral areas to allow for 1 7425 CY $ 375 $ 27,843.75 | $ 27,843.75 100% $ 2,784.38 $ 25,059.38 [Multiple 100% i 31% 0% 40% 29% $ 7,685.71 $ 7,685.71 $ 25,059.38 S 853.97 $ - $ - $ 16,706.25 $ 8,343.75 $ 1,406.25 S 1,387.50 $ - $ - $ -
Overlot Grading Clean-up +/- .2 tenths 392040 SF S 005 $ 19,602.00 | $ 19,602.00 100% $ 1,960.20 $ 17,641.80 |Multiple 100% i 31% 0% 40% 29% $ 541074 $ 541074 $ 17,641.80 $ 601.19 $ - $ - $ - $ 980100 $ = $ 430350 $ 3,770.00 $ 863.75 $ 863.75
Utility Pothole 35 HR s 280.00 $ 9,800.00 | $ 9,800.00 100% $ 980.00 $ 8,820.00 |Multiple 100% i 31% 0% 40% 29% $ 2,705.09 $ 2,705.09 $ 8,820.00 $ 300.57 $ 9,800.00 $ - $ - $ - $ - $ - $ - $ - S -

$ 148,954.50
Ph 1A - Sanitary Sewer System
Tie-Into Existing San. Sewer MH 1EA $ 134500 $ 1,345.00 | $ 1,345.00 100% $ 13450 $ 1,210.50 [Sanitation 100% ivHP 31% 0% 40% 29% $ 37126 $ 371.26 $ 1,21050 $ 41.25 $ - $ 1,345.00 $ - $ - $ - $ - $ - $ - $ -
Survey 11Ls $  3,200.00 $ 3,200.00 | $ 3,200.00 100% $ 320.00 $ 2,880.00 |Sanitation 100% i 31% 0% 40% 29% $ 883.30 S 883.30 S 2,880.00 $ 98.14 $ - $ 3,200.00 $ - $ - $ - $ - $ - $ - S -
15" SDR 35 Sewer Main w/ 3/4 Rock Bedding 12-16' 252 LF $ 64.15 $ 16,165.80 | $ 16,165.80 100% $ 1,616.58 S 14,549.22 |Sanitation 100% i 31% 0% 40% 29% $ 4,462.25 $ 4,462.25 $ 14,549.22 $ 495.81 $ - $ 16,165.80 $ - $ - $ - $ - $ - $ - $ -
8" SDR 35 Sewer Main w/ 3/4" Rock Bedding - Deptt 395 LF $ 42.75 $ 16,886.25 | $ 16,886.25 100% $ 1,688.63 $ 15,197.63 |Sanitation 100% i 31% 0% 40% 29% $ 466111 $ 466111 $ 15,197.63 $ 517.90 $ - % 1688625 $ -8 -8 -8 -8 -8 -8 -
4' DIA San. Sewer MH 12-16' Depth 4 EA $ 299500 $ 11,980.00 | $ 11,980.00 100% $ 1,198.00 $ 10,782.00 |Sanitation 100% i 31% 0% 40% 29% $ 3,306.84 $ 3,306.84 $ 10,782.00 $ 367.43 $ - $ 11,980.00 $ - $ - $ - $ - $ - $ - $ -
4" SDR 35 Sewer Service 6 EA $ 129500 $ 7,770.00 | $ 7,770.00 100% $ 777.00 $ 6,993.00 |Sanitation 100% ivHP 31% 0% 40% 29% $ 2,144.75 $ 2,144.75 $ 6,993.00 $ 238.31 $ -8 7,770.00 $ -8 -8 -8 -8 -8 -8 -
Sewer Main Testing, Jet and Camera 647 LF $ 25 8 2,167.45 | $ 2,167.45 100% $ 216.75 $ 1,950.71 Sanitation 100% ivHP 31% 0% 40% 29% $ 59828 $ 598.28 S 1,950.71 $ 66.48 $ - $ 2,167.45 $ - $ - $ - $ - $ - $ - $ -

$ 59,514.50
Ph 1B - Sanitary Sewer System
Tie-Into Existing San. Sewer MH 1EA $ 135000 $ 1,350.00 | $ 1,350.00 100% $ 135.00 $ 1,215.00 [Sanitation 100% i 31% 0% 40% 29% $ 37264 $ 37264 $ 1,215.00 $ 41.40 $  1,350.00 $ -8 -8 -8 -8 E -8 -8 -
Survey 1Ls $ 359500 $ 3,595.00 | $ 3,595.00 100% $ 359.50 $ 3,235.50 |Sanitation 100% i 31% 0% 40% 29% $ 99233 $ 99233 $ 3,23550 $ 110.26 $ 1,797.50 $ 1,797.50 $ - $ - $ - $ - $ - $ - $ -
18" SDR 35 Sewer Main w/ 3/4 Rock Bedding 12-16' 574 LF S 7195 $ 41,299.30 | $ 41,299.30 100% $ 4,129.93 S 37,169.37 |Sanitation 100% i 31% 0% 40% 29% $ 11,399.85 $ 11,399.85 $ 37,169.37 S 1,266.65 $ 2316790 $ 18,131.40 $ - $ - $ - $ - $ - $ - S -
15" SDR 35 Sewer Main w/ 3/4 Rock Bedding 12-16' 994 LF $ 64.15 $ 63,765.10 | $ 63,765.10 100% $ 6,376.51 $ 57,388.59 [Sanitation 100% i 31% 0% 40% 29% $ 17,601.08 $ 17,601.08 $ 57,388.59 $ 1,955.68 $ - $ 63,765.10 $ - $ - $ - $ - $ - $ - $ -
8" SDR 35 Sewer Main w/ 3/4" Rock Bedding - Deptt 168 LF s 4275 S 7,182.00 | $ 7,182.00 100% $ 71820 S 6,463.80 |Sanitation 100% i 31% 0% 40% 29% $ 1,982.45 $ 1,98245 S 6,463.80 $ 220.27 $ - $ 7,182.00 $ - $ - $ - $ - $ - $ - S -
4' DIA San. Sewer MH 12-16' Depth 10 EA $ 299500 $ 29,950.00 | $ 29,950.00 100% $ 2,995.00 $ 26,955.00 |Sanitation 100% i 31% 0% 40% 29% $ 8,267.10 $ 8,267.10 $ 26,955.00 $ 918.57 $ 11,980.00 $ 17,970.00 $ - $ - $ - $ - $ - $ - $ -
Sewer Main Testing, Jet and Camera 1736 LF $ 335 $ 5,815.60 | $ 5,815.60 100% $ 581.56 $ 5,234.04 |Sanitation 100% i 31% 0% 40% 29% $ 1,605.28 $ 1,605.28 $ 5234.04 $ 178.36 $ - $ 5,815.60 $ - $ - s - $ - s - $ - S -

$ 152,957.00
1A - Potable Waterline System
Tie into Existing Waterline Stub (12") Includes Flowfi 1EA $ 462500 $ 4,625.00 | $ 4,625.00 100% $ 462.50 S 4,162.50 |Water 100% i 31% 0% 40% 29% $ 1,276.64 $ 1,276.64 S 4,162.50 $ 141.85 $ - $ - $ 4,625.00 $ - $ - $ - $ - $ - $ -
Survey 11s $ 217500 $ 2,175.00 | $ 2,175.00 100% $ 21750 $ 1,957.50 |Water 100% i 31% 0% 40% 29% $ 60037 $ 60037 $ 1,957.50 $ 66.71 $ -8 2,175.00 $ -8 -8 -8 -8 -8 -8 -
12" C900 Water Main w/ Greeley Spec Bedding inclt 660 LF $ 41.00 $ 27,060.00 | $ 27,060.00 100% $ 2,706.00 $ 24,354.00 |Water 100% i 31% 0% 40% 29% $ 746937 S 7,469.37 $ 24,354.00 $ 829.93 $ - $ 26,240.00 $ - $ - $ - $ 820.00 $ - $ - $ -
12" Gate Valve (Includes Fittings) 1EA $ 316500 $ 3,165.00 | $ 3,165.00 100% $ 316.50 $ 2,848.50 |Water 100% i 31% 0% 40% 29% $ 87363 $ 873.63 S 2,848.50 $ 97.07 $ - $ 3,165.00 $ - $ - $ - $ - $ - $ - S -
Fire Hydrant Assembly Off 12" Pipe (Includes Swivel 1EA $  5960.00 $ 5,960.00 | $ 5,960.00 100% $ 596.00 $ 5,364.00 (Water 100% i 31% 0% 40% 29% $ 1,645.14 S 164514 S 5364.00 $ 182.79 $ - $ 5960.00 $ - $ - $ - $ - $ - $ - $ -
Pressure Reducing Valve w/ Bypass 1EA $ 99,500.00 $ 99,500.00 | $ 79,600.00 80% $ 7,960.00 $ 71,640.00 |Water 100% i 31% 0% 40% 29% $ 21,971.99 $ 21,971.99 $ 71,640.00 $ 2,441.33 $ - $ - $ - $ - $ 34,825.00 $ 44,775.00 $ - $ - $ -
8" Waterline Lowering 2 EA $  1,900.00 $ 3,800.00 | $ 3,800.00 100% $ 380.00 $ 3,420.00 (Water 100% i 31% 0% 40% 29% $ 1,04891 $ 1,04891 S 3,420.00 $ 116.55 $ - $ 3,800.00 $ - $ - $ - $ - $ - $ - $ -
Water Main Testing 660 LF S 330 $ 2,178.00 | $ 2,178.00 100% $ 217.80 $ 1,960.20 |Water 100% i 31% 0% 40% 29% $ 601.19 $ 601.19 $ 1,960.20 $ 66.80 $ - $ - $ - $ 211200 $ - $ 66.00 $ - $ - $ -

$ 148,463.00
1B- Potable Waterline System
Tie into Existing Waterline Stub (12") Includes Flowfi 1EA $ 462500 $ 4,625.00 | $ 4,625.00 100% $ 462.50 S 4,162.50 |Water 100% i 31% 0% 40% 29% $ 1,276.64 $ 1,276.64 S 4,162.50 $ 141.85 $ - $ - $ 4,625.00 $ - $ - $ - $ - $ - $ -
Survey 11s $ 197500 $ 1,975.00 | $ 1,975.00 100% $ 197.50 $ 1,777.50 |Water 100% i 31% 0% 40% 29% $ 54516 $ 54516 $ 1,777.50 $ 60.57 $ -8 1,975.00 $ -8 -8 -8 -8 -8 -8 -
8" C900 Water Main w/ Greeley Spec Bedding incluc 140 LF $ 27.75 $ 3,885.00 | $ 3,885.00 100% $ 38850 $ 3,496.50 |Water 100% i 31% 0% 40% 29% $ 1,07238 $ 107238 $ 3,496.50 $ 119.15 $ - $ 3,885.00 $ - $ - $ - $ - $ - $ - $ -
12" €900 Water Main w/ Greeley Spec Bedding inclu 640 LF S 39.60 $ 25,344.00 | $ 25,344.00 100% $ 2,534.40 $ 22,809.60 |Water 100% i 31% 0% 40% 29% $ 6,995.70 $ 6,995.70 $ 22,809.60 $ 777.30 $ - $ 25,344.00 $ - $ - $ - $ - $ - $ - S -
8" Gate Valve (Includes Fittings) 2 EA $ 183500 $ 3,670.00 | $ 3,670.00 100% $ 367.00 $ 3,303.00 (Water 100% i 31% 0% 40% 29% $ 1,013.03 $ 1,013.03 $ 3,303.00 $ 112.56 $ - $ 3,670.00 $ - $ - $ - $ - $ - $ - $ -
12" Gate Valve (Includes Fittings) 4 EA $  3,160.00 $ 12,640.00 | $ 12,640.00 100% $ 1,264.00 $ 11,376.00 |Water 100% i 31% 0% 40% 29% $ 3,489.02 $ 3,489.02 $ 11,376.00 $ 387.67 $ - $ 12,640.00 $ - $ - $ - $ - $ - $ - S -
Fire Hydrant Assembly Off 8" Pipe (Includes Swivel T 2 EA $ 584000 $ 11,680.00 | $ 11,680.00 100% $ 1,168.00 $ 10,512.00 |Water 100% i 31% 0% 40% 29% $ 3,224.03 $ 3,224.03 $ 10,512.00 $ 358.23 $ - $ 11,680.00 $ - $ - $ - $ - $ - $ - $ -
Fire Hydrant Assembly Off 12" Pipe (Includes Swivel 3EA $ 5960.00 $ 17,880.00 | $ 17,880.00 100% $ 1,788.00 $ 16,092.00 |Water 100% i 31% 0% 40% 29% $ 493542 $ 493542 S 16,092.00 $ 548.38 $ - $ 17,880.00 $ - $ - $ - $ - $ - $ - S -
8" Waterline Lowering 1EA $ 190000 $ 1,900.00 | $ 1,900.00 100% $ 190.00 $ 1,710.00 |Water 100% i 31% 0% 40% 29% $ 524.46 S 524.46 S 1,710.00 $ 58.27 $ - $ 1,900.00 $ - $ - $ - $ - $ - $ - $ -
3/4" Water Service w/ Greeley Spec Bedding off 12" 3 EA $  1,750.00 $ 5,250.00 | $ 5,250.00 100% $ 525.00 $ 4,725.00 |Water 100% i 31% 0% 40% 29% $ 1,449.16 S 1,449.16 $ 4,725.00 $ 161.02 $ - $ - $ 5,250.00 $ - $ - $ - $ - $ - $ -
3/4" Water Service w/ Greeley Spec Bedding off 8" 2 EA $ 173500 $ 3,470.00 | $ 3,470.00 100% $ 347.00 $ 3,123.00 (Water 100% i 31% 0% 40% 29% $ 957.82 S 957.82 S 3,123.00 $ 106.42 $ - $ - $ 3,470.00 $ - $ - $ - $ - $ - $ -
Type 3 Barricade (End of Phase) 2EA $  1,750.00 $ 3,500.00 | $ 3,500.00 100% $ 350.00 $ 3,150.00 |Water 100% i 31% 0% 40% 29% $ 966.11 $ 966.11 $ 3,150.00 $ 107.35 $ -8 -8 -8 -8 -8 - $ 350000 $ - -
Temp Blowoff and 8" Cap 1EA $ 199500 $ 1,995.00 | $ 1,995.00 100% $ 199.50 $ 1,795.50 |Water 100% i 31% 0% 40% 29% $ 550.68 $ 550.68 S 1,795.50 $ 61.19 $ - $ - $ - $ 199500 $ - $ - $ - $ - $ -
Water Main Testing 780 LF $ 225 $ 1,755.00 | $ 1,755.00 100% $ 17550 $ 1,579.50 |Water 100% i 31% 0% 40% 29% $ 48443 $ 484.43 $ 1,579.50 $ 53.83 $ -8 -8 - % 1,755.00 $ -8 -8 -8 E -

$ 99,569.00
Area 1B - Storm Sewer System
54" CL 11l RCP w/ Greeley Spec bedding 8-12' 640 LF $ 205.00 $ 131,200.00 | $ 131,200.00 100% $ 13,120.00 $ 118,080.00 [Storm Water 100% iii 58% 42% 0% 0% $ 118,080.00 $ 118,080.00 $ 118,080.00 $ 13,120.00 $ - $ - $ 131,200.00 $ - $ - $ - $ - $ - $ -
Survey 11s $ 189500 $ 1,895.00 | $ 1,895.00 100% $ 189.50 $ 1,705.50 [Storm Water 100% jii 58% 42% 0% 0% $ 1,705.50 $ 1,705.50 $ 1,705.50 $ 189.50 $ -8 - $ 189500 $ -8 -8 -8 -8 -8 -
30" CL IV RCP w/ Greeley Spec bedding 144 LF $ 90.00 $ 12,960.00 | $ 12,960.00 100% $ 1,296.00 $ 11,664.00 |Storm Water 100% iii 58% 42% 0% 0% $ 11,664.00 $ 11,664.00 $ 11,664.00 $ 1,296.00 $ - $ - $ 12,960.00 $ - $ - $ - $ - $ - $ -
18" CL Il RCP w/ Greeley Spec bedding 56 LF s 5420 $ 3,035.20 | $ 3,035.20 100% $ 303.52 $ 2,731.68 |Storm Water 100% iii 58% 42% 0% 0% $ 2,731.68 $ 2,731.68 $ 2,731.68 $ 303.52 $ - $ - $ 3,035.20 $ - $ - $ - $ - $ - $ -
15" CL Il RCP w/ Greeley Spec bedding 64 LF $ 50.00 $ 3,200.00 | $ 3,200.00 100% $ 320.00 $ 2,880.00 [Storm Water 100% iii 58% 42% 0% 0% $ 2,880.00 $ 2,880.00 $ 2,880.00 $ 320.00 $ - $ - $ 3,200.00 $ - $ - $ - $ - $ - $ -
54" FES w/ Cut off Wall w/ joint restraint 1EA $ 575000 $ 5,750.00 | $ 5,750.00 100% $ 575.00 $ 5,175.00 |Storm Water 100% jii 58% 42% 0% 0% $ 5,175.00 $ 5175.00 $ 5175.00 $ 575.00 $ -8 - $ 431250 $ 143750 $ -8 -8 -8 -8 -
7' Storm Manhole 3EA $ 616500 $ 18,495.00 | $ 18,495.00 100% $ 1,849.50 S 16,645.50 |Storm Water 100% iii 58% 42% 0% 0% $ 16,645.50 $ 16,645.50 $ 16,645.50 $ 1,849.50 $ - $ - $ 1849500 $ - $ - $ - $ - $ - $ -
Double Type C Inlet 1EA $ 10,750.00 $ 10,750.00 | $ 10,750.00 100% $ 1,075.00 $ 9,675.00 |Storm Water 100% jii 58% 42% 0% 0% $ 9,675.00 $ 9,675.00 $ 9,675.00 $ 1,075.00 $ -8 - $ 806250 $ 1,075.00 $ - $ 161250 $ -8 -8 -
Double Combination Inlet 1EA $  9,755.00 $ 9,755.00 | $ 9,755.00 100% $ 975.50 S 8,779.50 [Storm Water 100% iii 58% 42% 0% 0% $ 8,779.50 $ 8,779.50 $ 8,779.50 $ 975.50 $ - $ - $ 7,316.25 $ 975.50 $ - $ 146325 $ - $ - $ -
Single Combination Inlet 2 EA $ 725000 $ 14,500.00 | $ 14,500.00 100% $ 1,450.00 $ 13,050.00 |Storm Water 100% jii 58% 42% 0% 0% $ 13,050.00 $ 13,050.00 $ 13,050.00 $ 1,450.00 $ -8 - $ 1087500 $ 1,450.00 $ -8 217500 $ -8 -8 -
Storm Main Testing, Jet and Camera (Pre Video/Jet ¢ 905 LF S 445 $ 4,027.25 | $ 4,027.25 100% $ 40273 S 3,624.53 [Storm Water 100% iii 58% 42% 0% 0% $ 3,624.53 $ 3,624.53 $ 3,624.53 $ 402.73 $ - $ - $ - $ - $ - $ - $ - $ 402725 $ =

s 215,567.45
Area 2 - Storm Sewer System (Pond DD)
48" CL IV RCP w/ Greeley Spec bedding 76 LF $ 190.00 $ 14,440.00 | $ 14,440.00 100% $ 1,444.00 $ 12,996.00 |Storm Water 100% i 29% 21% 34% 16% $ 642132 $ 642132 $ 12,996.00 $ 713.48 $ -8 - $ 1444000 $ -8 -8 -8 -8 -8 -
Survey 11Ls $  1,895.00 $ 1,895.00 | $ 1,895.00 100% $ 189.50 $ 1,705.50 |Storm Water 100% ii 29% 21% 34% 16% $ 84269 $ 84269 S 1,705.50 $ 93.63 $ - $ - $ 1,895.00 $ - $ - $ - $ - $ - $ -
42" CL Ill RCP w/ Greeley Spec bedding 64 LF $ 160.00 $ 10,240.00 | $ 10,240.00 100% $ 1,024.00 $ 9,216.00 |Storm Water 100% i 29% 21% 34% 16% $ 455363 $ 455363 $ 9,216.00 $ 505.96 $ -8 - $ 1024000 $ -8 -8 -8 -8 -8 -
24" CL 11l RCP w/ Greeley Spec bedding 64 LF $ 66.15 $ 4,233.60 | $ 4,233.60 100% $ 42336 S 3,810.24 [Storm Water 100% ii 29% 21% 34% 16% $ 1,882.64 $ 1,882.64 S 3,810.24 $ 209.18 $ - $ - $ 4,233.60 $ - $ - $ - $ - $ - $ -
42" FES w/ Cut off Wall w/ joint restraint 2 EA $  4565.00 $ 9,130.00 | $ 9,130.00 100% $ 913.00 $ 8,217.00 |Storm Water 100% ii 29% 21% 34% 16% $ 4,060.02 $ 4,060.02 $ 8,217.00 $ 451.11 $ - $ - $ 6,847.50 $ 2,282.50 $ - $ - $ - $ - $ -
48" FES w/ Cut off Wall w/ joint restraint 1EA $ 496500 $ 4,965.00 | $ 4,965.00 100% $ 496.50 S 4,468.50 |Storm Water 100% ii 29% 21% 34% 16% $ 2,207.89 $ 2,207.89 $ 4,468.50 $ 245.32 $ - $ - $ 372375 $ 124125 $ - $ - $ - $ - $ -

Guiding clients through
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8th Street and Pond DD Infrastructure
Construction Costs Detail

Table VI
Current Draw = 8
24" FES w/ Cut off Wall w/ joint restriant 2 EA $ 229500 $ 4,590.00 | $ 4,590.00 100% $ 459.00 S 4,131.00 |Storm Water 100% ii 29% 21% 34% 16% $ 2,041.13  $ 2,041.13 $ 4,131.00 $ 226.79 $ - $ - $ 3,44250 $ 1,147.50 $ - $ - $ - $ - $ -
Outlet Structure 4B w/ Micropool 1EA $ 28,750.00 $ 28,750.00 | $ 28,750.00 100% $ 2,875.00 $ 25,875.00 |Storm Water 100% ii 29% 21% 34% 16% $ 12,784.84 S 12,784.84 S 25,875.00 $ 1,420.54 $ - $ - $ - $ - $ - $ - $ 28,750.00 $ - $ -
7' Storm Manhole 4 EA $ 616500 $ 24,660.00 | $ 24,660.00 100% $ 2,466.00 $ 22,194.00 |Storm Water 100% iii 58% 42% 0% 0% $ 22,194.00 $ 22,194.00 $ 22,194.00 $ 2,466.00 $ - $ - $  12,330.00 $ 12,330.00 $ - $ - $ - $ - $ -
6' Storm Manhole 1EA $ 555000 $ 5,550.00 | $ 5,550.00 100% $ 555.00 $ 4,995.00 |Storm Water 100% ii 29% 21% 34% 16% $ 2,468.03 $ 2,468.03 $ 4,995.00 $ 274.23 $ - $ - $ 2,775.00 $ 2,775.00 $ = $ = $ = $ = $ =
8" Concrete Weir Structure 100 LF $ 8750 $ 8,750.00 | $ 8,750.00 100% $ 875.00 $ 7,875.00 [Storm Water 100% ii 29% 21% 34% 16% $ 3,891.04 $ 3,891.04 $ 7,875.00 $ 432.34 $ - $ - $ - $ - $ - $ - $ 8750.00 $ - $ -
2' Concrete Pan 680 LF $ 3795 $ 25,806.00 | $ 25,806.00 100% $ 2,580.60 $ 23,225.40 |Storm Water 100% ii 29% 21% 34% 16% $ 11,475.67 $ 11,475.67 $ 23,225.40 $ 1,275.07 $ - $ - $ - $ - $ - $ - $ 25806.00 $ - $ -
All Weather Access Road 112 sy $ 20.00 $ 2,240.00 | $ 2,240.00 100% $ 224.00 $ 2,016.00 |Storm Water 100% ii 29% 21% 34% 16% $ 996.11 $ 996.11 $ 2,016.00 $ 110.68 $ - $ - $ - $ - $ - $ - $ - $ - $ 2,240.00
Type L Rip Rap 1.5" depth w/ 12" of bedding (Reduc: 655 SY $ 60.00 $ 39,300.00 | $ 28,500.00 73% $ 2,850.00 $ 25,650.00 |Storm Water 100% ii 29% 21% 34% 16% $ 12,673.67 $ 12,673.67 $ 25,650.00 $ 1,408.19 $ - $ - $ - $ 7,800.00 $ - $ - $ 240000 $ - $ 18,300.00
Erosion Control (Includes only COG Seeding/In Lieu ¢ 1Ls $ 7250000 $ 72,500.00 | $ 57,925.00 80% $ 579250 $ 52,132.50 |Storm Water 100% ii 29% 21% 34% 16% $ 25,758.67 $ 25,758.67 $ 52,132.50 $ 2,862.07 $ - $ - $ - $ - $ - $ - $ - $ 10,800.00 $ 47,125.00
Storm Main Testing, Jet and Camera (Pre Video/Jet ¢ 205 LF $ 445 $ 912.25 | $ 912.25 100% $ 91.23 $ 821.03 |Storm Water 100% ii 29% 21% 34% 16% $ 405.67 S 405.67 S 821.03 $ 45.07 $ - S - $ - $ - $ 91225 $ - $ - $ - s -
$ 257,961.85
Area 3 - Storm Sewer System
54" CL 11l RCP w/ Greeley Spec bedding 8-12' 474 LF $ 205.00 $ 97,170.00 | $ 97,170.00 100% $ 9,717.00 $ 87,453.00 [Storm Water 100% iii 58% 42% 0% 0% $ 87,453.00 $ 87,453.00 $ 87,453.00 $ 9,717.00 $ - $ - $ 5391500 $ - $ - $ - $ 43,255.00 $ - $ -
Survey 11Ls $ 225000 $ 2,250.00 | $ 2,250.00 100% $ 225.00 $ 2,025.00 |Storm Water 100% iii 58% 42% 0% 0% $ 2,025.00 $ 2,025.00 $ 2,025.00 $ 225.00 $ - $ - $ - $ 225000 $ = $ = $ = $ = $ =
48" CL IV RCP w/ Greeley Spec bedding 792 LF $ 190.00 $ 150,480.00 | $ 150,480.00 100% $ 15,048.00 $ 135,432.00 [Storm Water 100% iii 58% 42% 0% 0% $ 135,432.00 $ 135,432.00 $ 135,432.00 $ 15,048.00 $ - $ - $ 150,480.00 $ - $ - $ - $ - $ - $ -
7' Storm Manhole 4 EA $ 616500 $ 24,660.00 | $ 24,660.00 100% $ 2,466.00 $ 22,194.00 |Storm Water 100% iii 58% 42% 0% 0% $ 22,194.00 $ 22,194.00 $ 22,194.00 $ 2,466.00 $ - $ - $  12,330.00 $ 12,330.00 $ = $ = $ = $ = $ =
6' Storm Manhole 1EA $ 555000 $ 5,550.00 | $ 5,550.00 100% $ 555.00 $ 4,995.00 |Storm Water 100% iii 58% 42% 0% 0% $ 4,995.00 $ 4,995.00 $ 4,995.00 $ 555.00 $ - $ - $ 2,775.00 $ 2,775.00 $ - $ - $ - $ - $ -
Storm Main Testing, Jet and Camera (Pre Video/Jet ¢ 1267 LF $ 445 $ 5,638.15 | $ 4,694.75 83% $ 469.48 S 4,225.28 |Storm Water 100% iii 58% 42% 0% 0% $ 4,225.28 $ 4,225.28 S 4,225.28 S 469.48 S - S - $ - $ - $ - S - $ 469475 S - s -
$ 285,748.15
1A - Roadway
Concrete Mobilization 1EA $ 275000 $ 2,750.00 | $ 2,750.00 100% $ 275.00 $ 2,475.00 [Streets 100% i 31% 0% 40% 29% $ 759.08 $ 759.08 S 2,475.00 $ 84.34 $ - $ - $ - $ - $  2,750.00 $ - $ - $ - $ -
Subgrade Prep, LF 3798 LF $ 225 $ 8,545.50 | $ 8,545.50 100% $ 854.55 S 7,690.95 (Streets 100% i 31% 0% 40% 29% $ 2,358.81 $ 2,358.81 $ 7,690.95 $ 262.09 $ - $ - $ - $ - $ 427275 S 427275 $ = $ = $ =
Subgrade Prep, EA 4 EA $ 195.00 $ 780.00 | $ 780.00 100% $ 78.00 $ 702.00 [Streets 100% i 31% 0% 40% 29% $ 21530 $ 21530 $ 702.00 $ 23.92 $ -8 -8 -8 -8 - $ 78000 $ -8 -8 -
30" Vertical Curb & Gutter 2008 LF $ 2095 $ 42,067.60 | $ 42,067.60 100% $ 4,206.76 S 37,860.84 [Streets 100% i 31% 0% 40% 29% $ 11,611.92 $ 11,611.92 $ 37,860.84 $ 1,290.21 $ - $ - $ - $ - $ - $ 42,067.60 $ = $ = $ =
6' Detached Sidewalk (6" Thick) 1790 LF S 30.00 $ 53,700.00 | $ 53,700.00 100% $ 5370.00 $ 48,330.00 [Streets 100% i 31% 0% 40% 29% $ 14,822.81 $ 14,822.81 $ 48,330.00 $ 1,646.98 $ - $ - $ - $ - $ - $ 4515000 $ - $ 8550.00 $ -
Handicap Ramps w/ Truncated Dome Armor Tile 4 EA $  1,71500 $ 6,860.00 | $ 6,860.00 100% $ 686.00 $ 6,174.00 |Streets 100% i 31% 0% 40% 29% $ 1,893.57 $ 1,893.57 $ 6,174.00 $ 210.40 S - S - $ - $ - $ - $ 6,860.00 $ - $ - s -
Paving Mobilization 1EA $ 165000 $ 1,650.00 | $ 1,650.00 100% $ 165.00 $ 1,485.00 |Streets 100% i 31% 0% 40% 29% $ 455.45 S 45545 S 1,485.00 $ 50.61 $ - $ - $ - $ - $ - $ - $  1,650.00 $ - $ -
Subgrade Prep - Balance Streets post pipe installatio 3635 SY $ 225 $ 8,178.75 | $ 8,178.75 100% $ 817.88 $ 7,360.88 [Streets 100% i 31% 0% 40% 29% $ 2,257.58 $ 2,257.58 $ 7,360.88 $ 250.84 S - S - $ - $ 408375 $ 1,237.50 $ 2,857.50 $ - $ - $ -
Asphalt Paving Local Streets- Composit Section 5" As 3635 SY $ 38.65 $ 140,492.75 | $ 140,492.75 100% $ 14,049.28 $ 126,443.48 [Streets 100% i 31% 0% 40% 29% $ 38,780.21 $ 38,780.21 $ 126,443.48 S 4,308.91 $ - $ - $ - $ - $ - $ - $ 140,492.75 $ - $ -
Adjust Water Valves & Clean-Outs 11 EA $ 350.00 $ 3,850.00 | $ 3,850.00 100% $ 385.00 $ 3,465.00 (Streets 100% i 31% 0% 40% 29% $ 1,062.72 $ 1,062.72 S 3,465.00 $ 118.08 $ - $ - $ - $ - $ - $ - $ 385000 $ - $ -
Adjust Manholes 11 EA $ 605.00 $ 6,655.00 | $ 6,655.00 100% $ 665.50 $ 5,989.50 [Streets 100% i 31% 0% 40% 29% $ 1,836.98 $ 1,836.98 S 5989.50 $ 204.11 $ - $ - $ - $ - $ - $ - $ 665500 $ - $ -
Street Signage & Widening Striping 11Ls $ 12,265.00 $ 12,265.00 | $ 12,265.00 100% $ 1,226.50 $ 11,038.50 |Streets 100% i 31% 0% 40% 29% $ 3,385.51 $ 3,385.51 $ 11,038.50 $ 376.17 $ - $ - $ - $ - $ - $ - $ - $ - $ 12,265.00
$ 287,794.60
1B - Roadway
Concrete Mobilization 1EA $ 275000 $ 2,750.00 | $ 2,750.00 100% $ 275.00 $ 2,475.00 [Streets 100% i 31% 0% 40% 29% $ 759.08 $ 759.08 S 2,475.00 $ 84.34 $ - $ - $ - $ - $ - $ 2,750.00 $ - $ - $ -
Subgrade Prep, LF 1902 LF $ 225 $ 4,279.50 | $ 4,279.50 100% $ 427.95 S 3,851.55 [Streets 100% i 31% 0% 40% 29% $ 1,181.27 $ 1,181.27 S 3,851.55 $ 131.25 $ - $ - $ - $ - $ 106875 $ 321075 $ = $ = $ =
Subgrade Prep, SF 1910 SF $ 100 $ 1,910.00 | $ 1,910.00 100% $ 191.00 $ 1,719.00 |Streets 100% i 31% 0% 40% 29% $ 527.22 $ 527.22 S 1,719.00 $ 58.58 $ - $ - $ - $ - $ - $ 191000 $ - $ - $ -
Subgrade Prep, EA 10 EA $ 195.00 $ 1,950.00 | $ 1,950.00 100% $ 195.00 $ 1,755.00 |Streets 100% i 31% 0% 40% 29% $ 53826 $ 538.26 S 1,755.00 $ 59.81 $ - $ - $ - $ - $ - $ 1,950.00 $ = $ = $ =
30" Vertical Curb & Gutter 920 LF $ 2295 $ 21,114.00 | $ 21,114.00 100% $ 2,111.40 $ 19,002.60 |Streets 100% i 31% 0% 40% 29% $ 5828.10 $ 5828.10 $ 19,002.60 $ 647.57 $ - $ - $ - $ - $ - $ 21,114.00 $ - $ - $ -
Driveway Cut 2 EA $ 375.00 $ 750.00 | $ 750.00 100% $ 75.00 $ 675.00 (Streets 100% i 31% 0% 40% 29% $ 207.02 $ 207.02 $ 675.00 S 23.00 $ - $ - $ - $ - $ - $ 750.00 $ = $ = $ =
31" Roll Curb/Gutter 60 LF $ 2295 $ 1,377.00 | $ 1,377.00 100% $ 137.70 $ 1,239.30 |Streets 100% i 31% 0% 40% 29% $ 380.09 $ 380.09 $ 1,239.30 $ 42.23 $ - $ - $ - $ - $ - $ 137700 $ - $ - $ -
5' Detached Sidewalk (6" Thick) 920 LF $ 2750 $ 25,300.00 | $ 25,300.00 100% $ 2,530.00 $ 22,770.00 |Streets 100% i 31% 0% 40% 29% $ 6,983.56 $ 6,983.56 $ 22,770.00 $ 775.95 $ - $ - $ - $ - $ - $ 25300.00 $ = $ = $ =
8" Crosspans w/ Spandrels 1910 SF $ 9.95 $ 19,004.50 | $ 19,004.50 100% $ 1,900.45 S 17,104.05 |Streets 100% i 31% 0% 40% 29% $ 524581 $ 524581 $ 17,104.05 $ 582.87 $ - $ - $ - $ - $ - $ 19,004.50 $ - $ - $ -
Handicap Ramps w/ Truncated Dome Armor Tile 10 EA $  1,71500 $ 17,150.00 | $ 17,150.00 100% $ 1,715.00 $ 15,435.00 |Streets 100% i 31% 0% 40% 29% S 4,73391 $ 4,73391 $ 15,435.00 $ 525.99 $ - S - $ - S - $ - $ 17,150.00 $ - $ - S -
Paving Mobilization 1EA $ 165000 $ 1,650.00 | $ 1,650.00 100% $ 165.00 $ 1,485.00 |Streets 100% i 31% 0% 40% 29% $ 455.45 S 45545 S 1,485.00 $ 50.61 $ - $ - $ - $ - $ - $ - $  1,650.00 $ - $ -
Subgrade Prep - Balance Streets post pipe installatio 2530 SY $ 225 $ 5,692.50 | $ 5,692.50 100% $ 569.25 $ 5,123.25 [Streets 100% i 31% 0% 40% 29% S 1,571.30 $ 1,571.30 $ 512325 $ 174.59 $ - S - $ - $ 283500 $ 866.25 $ 1,991.25 $ - S - S -
Asphalt Paving Local Streets- Composit Section 4" As 1525 sy $ 3315 $ 50,553.75 | $ 50,553.75 100% $ 5,055.38 $ 45,498.38 [Streets 100% i 31% 0% 40% 29% $ 13,954.35 $ 13,954.35 $ 45,498.38 S 1,550.48 $ - $ - $ - $ - $ - $ - $ 50,553.75 $ - $ -
Emergency Temporary Turnaround - 6" RD Base 1005 SY $ 3065 $ 30,803.25 [ $ - 0% $ - $ - |Streets 100% i 31% 0% 40% 29% $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ -
Adjust Water Valves & Clean-Outs 2 EA $ 350.00 $ 700.00 | $ 700.00 100% $ 70.00 $ 630.00 [Streets 100% i 31% 0% 40% 29% $ 193.22 $ 193.22 $ 630.00 $ 21.47 $ - $ - $ - $ - $ - $ - $ 700.00 $ - $ -
Adjust Manholes 3EA $ 605.00 $ 1,815.00 | $ 1,815.00 100% $ 181.50 $ 1,633.50 |Streets 100% i 31% 0% 40% 29% $ 500.99 $ 500.99 S 1,633.50 S 55.67 $ - $ - $ - $ - $ - $ - $ 181500 $ - $ -
Street Signage & Striping 11Ls $ 497500 $ 4,975.00 | $ 4,975.00 100% $ 497.50 S 4,477.50 |Streets 100% i 31% 0% 40% 29% $ 1,373.25 $ 1,373.25 $ 4,477.50 $ 152.58 $ - $ - $ - $ - $ - $ - $ - $ - $ 4,975.00
$ 191,774.50
3 - Roadway
Street Signage & Widening Striping 11Ls $ 837500 $ 8,375.00 | $ 8,375.00 100% $ 837.50 $ 7,537.50 (Streets 100% iii 58% 42% 0% 0% $ 7,537.50 $ 7,537.50 $ 7,537.50 $ 837.50 $ - $ - $ - $ - $ - $ - $ - $ - $ 8,375.00
Landscaping
Area 1-B - 8th Street Landscaping Improvements 1Ls $ 5544000 $ 55,440.00 | $ - 0% $ -8 - |Parks and Recreation 100% SAU 0% 0% 0% 100% $ -8 -8 -8 - $ -8 -8 -8 -8 -8 -8 -8 -8 -
Area 2 - Pond DD Landscaping Improvements 1LS $ 9520000 $ 95,200.00 | $ - 0% $ - $ - |Parks and Recreation 100% ii 29% 21% 34% 16% $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ -
$ 150,640.00
Cost Allocation Adjustments
8th Street Infrastructure Add 11Ls $ 119,512.00 $ 119,512.00 | $ 119,512.00 100% $ 11,951.20 $ 107,560.80 [Storm Water 100% i 31% 0% 40% 29% $ 32,988.90 $ 32,988.90 $ 107,560.80 $ 3,665.43 $ - $ - $ 119,512.00 $ - $ - $ - $ - $ - $ -
Upsize Premium Reduction 11Ls $ (119,512.00) $ (119,512.00)| $ (119,512.00) 100% $ (11,951.20) $ (107,560.80)|Storm Water 100% iii 58% 42% 0% 0% $ (107,560.80) $ (107,560.80) $ (107,560.80) $  (11,951.20) $ - $ - $ (119,512.00) $ = $ = $ = $ = $ = $ =
Change Orders
PRV Vault - Valve Credit 1Ls $ (12,860.00) $ (12,860.00)| $ - 0% $ -8 - |water 100% i 31% 0% 40% 29% $ -8 -8 -8 - $ -8 -8 -8 -8 -8 -8 -8 -8 -
Type 3 Barricade (End of Phase) 2 EA $  (1,750.00) $ (3,500.00)( $ (3,500.00) 100% $ (350.00) $ (3,150.00) |Streets 100% i 31% 0% 40% 29% $ (966.11) $ (966.11) $ (3,150.00) $ (107.35) $ - $ - $ - $ - $ - $ - $  (3,500.00) $ = $ =
54" CL Il RCP w/ Greeley Spec bedding 8-12' 211 LF S (205.00) $ (43,255.00)| $ (43,255.00) 100% $ (4,325.50) $ (38,929.50) [Storm Water 100% i 31% 0% 40% 29% $ (11,939.68) $ (11,939.68) $ (38,929.50) $ (1,326.63) $ - $ - $ - $ - S - $ - $ (43,255.00) $ - S -
Pavement Section Credit 3635 SY $ (3.00) $ (10,905.00)| $ (10,905.00) 100% $ (1,090.50) $ (9,814.50) |Streets 100% i 31% 0% 40% 29% $ (3,010.11) $ (3,010.12) $ (9,814.50) $ (334.46) $ - $ - $ - $ - $ - $ - $ (10,905.00) $ = $ =
Pavement Section Credit 1525 sy S (3.20) $ (4,880.00)( $ (4,880.00) 100% $ (488.00) $ (4,392.00)|Streets 100% i 31% 0% 40% 29% $ (1,347.03) $ (1,347.03) $ (4,392.00) $ (149.67) $ - $ - $ - $ - S - $ - $  (4,880.00) $ - S -
Dry Utility Conduits 560 LF $ 3195 $ 17,892.00 | $ 17,892.00 100% $ 1,789.20 S 16,102.80 |Streets 100% i 31% 0% 40% 29% $ 493873 $ 493873 S 16,102.80 $ 548.75 $ - $ - $ - $ - $ - $ - $ 17,892.00 $ - $ -
Material Testing Credit 11Ls $  (1,989.50) $ (1,989.50)[ $ (1,989.50) 100% $ (198.95) $ (1,790.55)|Multiple 100% i 31% 0% 40% 29% $ (549.16) $ (549.16) $ (1,790.55) $ (61.02) $ - $ - $ - $ - S - $ - $  (1,989.50) $ - S -
$ 2,024,149.15 | $ 1,795,322.50 $ 179,532.25 $ 1,615,790.25 $ 788,890.00 $ 788,890.00 $ 1,615,790.25 $ 87,654.44 [Subtotal $ 76566.40 $ 360,092.30 $ 552,111.80 $ 95886.90 $ 51,330.00 $ 258,003.10 $ 282,592.25 $ 24,596.00 $ 94,143.75
Less Ret $ 68909.76 $ 324,083.07 $ 496,900.62 $ 86,298.21 $ 46,197.00 $ 232,202.79 $ 254,333.03 $ 22,136.40 $ 84,729.38
pop uLw uLw uLw uLw uLw uLw aw uLw aw
Date 4/28/2020 5/11/2020 5/11/2020 7/16/2020 7/16/2020 8/13/2020 7/31/2020 10/23/2020 9/30/2020|
Amount $ 68909.76 $ 324,083.07 $ 496,900.62 $ 86,298.17 $ 46,196.98 $ 232,202.77 $ 254,333.01 $ 22,136.39 $ 84,729.37
T Quantity Unit Cost Value e — . PercventJ A;‘::::a::s District Type I;::::: ccw BV HF SAU Total Eligible Eligible This Period Costs This Period Pending Il;aa:eApp Draw 1
Install Sanitary line 11Ls $ 3800500 $ 38,005.00 | $ 38,005.00 100% $ - $ 38,005.00 |Sanitation 100% iv 50% 0% 0% 50% $ 19,002.50 $ 19,002.50 $ 38,005.00 $ - $ 3800500 $ - $ - $ - $ - $ - $ - $ - S -
$ 38,005.00 | $ 38,005.00 $ = $ 38,005.00 $ 19,002.50 $ 19,002.50 $ 38,005.00 $ 85,858.65 |Subtotal $ 38,005.00
Less Ret $  38,005.00
pPoP
Date
Amount
Total Construction Costs $ 2,062,154.15 | $ 1,833,327.50 89% $ 179,532.25 $ 1,653,795.25 $ 807,892.50 $ 807,892.50 $ 1,653,795.25 $ 87,654.44 $ 106,914.76 $ 324,083.07 S 496,900.62 $ 86,298.21 $ 46,197.00 $ 232,202.79 $ 84,729.38
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City Center West Commercial Metropolitan District

8th Street and Pond DD Infrastructure

Soft and Indirect Costs Detail

Table VI
. AmountThis Check Check Clear . Percent Cost Eligible

Vendor Work Description  Invoice Number Invoice Date  Amount  “™“"P34 poiy Number Amount  Date Account Certification  category Eligible  Category  CCW BV HF SAU  This Period Total Eligible
Northern Engineering Multi Family Design 209-09/00001 01/31/19 S 4,62500|$ 462500 S 462500 50461 S 7,729.50 05/07/19 Saunders Comm. Dev. Co LLC 1 Multiple 100% OA 35% 12% 29% 24% $ 217994 $ 2,179.94
Northern Engineering Multi Family Design 209-09/00002 02/28/19 S 534450 S 5,344.50 S 5,344.50 50457 $ 5,594.50 04/26/19 Saunders Comm. Dev. Co LLC 1 Multiple 100% OA 35% 12% 29% 24% $ 2,519.07 $ 2,519.07
Northern Engineering Multi Family Design 209-09/00003 03/31/19 S 1,087.50| $ 1,087.50 $ 1,087.50 50461 S 7,729.50 05/07/19 Saunders Comm. Dev. Co LLC 1 Multiple 100% OA 35% 12% 29% 24% $ 51258 $ 512.58
Northern Engineering Multi Family Design 209-09/00004 04/30/19 S 6,673.00]| S 6,673.00 S 6,673.00 50483 $ 7,173.00 07/01/19 Saunders Comm. Dev. Co LLC 1 Multiple 100% OA 35% 12% 29% 24% $ 3,145.25 S 3,145.25
Northern Engineering Multi Family Design 209-09/00005 05/31/19 $ 217500|$ 217500 $ 2,175.00 50488 $ 2,175.00 07/23/19 Saunders Comm. Dev. Co LLC 1 Multiple 100% OA 35% 12% 29% 24% $ 1,025.16 $ 1,025.16
Northern Engineering Multi Family Design 209-09/00006 06/30/19 $ 1,087.50| $ 1,087.50 $ 1,087.50 50490 $ 1,087.50 07/23/19 Saunders Comm. Dev. Co LLC 1 Multiple 100% OA 35% 12% 29% 24% S 512.58 $ 512.58
Northern Engineering Multi Family Design 209-09/00007 07/31/19 S 1,087.50| $ 1,087.50 $ 1,087.50 50507 $ 1,212.50 09/13/19 Saunders Comm. Dev. Co LLC 1 Multiple 100% OA 35% 12% 29% 24% $ 51258 $ 512.58
Northern Engineering Multi Family Design 209-09/00008 09/30/19 $ 11,977.18 | $ 11,977.18 $ 11,977.18 50548 $ 13,865.48 01/13/20 Saunders Comm. Dev. Co LLC 1 Multiple 100% OA 35% 12% 29% 24% $ 564532 S 5,645.32
Northern Engineering Multi Family Design 209-09/00009 10/31/19 S 58.00 | S 58.00 $ 58.00 50548 S 13,865.48 01/13/20 Saunders Comm. Dev. Co LLC 1 Multiple 100% OA 35% 12% 29% 24% S 2734 S 27.34
Northern Engineering Construction Services 209-09/00010 11/30/19 S 356.90 | $ 356.90 S 356.90 50548 S 13,865.48 01/13/20 Saunders Comm. Dev. Co LLC 1 Multiple 100% OA 35% 12% 29% 24% S 168.22 S 168.22
Northern Engineering Construction Services 209-09/00011 01/30/20 S 1,53450( $ 1,534.50 S 1,53450 50567 $ 1,534.50 05/06/20 Saunders Comm. Dev. Co LLC 1 Multiple 100% OA 35% 12% 29% 24% $ 72327 § 723.27
Northern Engineering Construction Services 209-09/00012 02/28/20 S 576.00 | $ 576.00 S 576.00 50562 $ 576.00 04/09/20 Saunders Comm. Dev. Co LLC 1 Multiple 100% OA 35% 12% 29% 24% S 27149 $ 271.49
Northern Engineering Construction Services 209-09/00013 07/31/20 S 627.50 | S 627.50 S 627.50 50590 $ 627.50 09/15/20 Saunders Comm. Dev. Co LLC 1 Multiple 100% OA 35% 12% 29% 24% $ 29577 $ 295.77
Northern Engineering Construction Services 209-09/00014 08/31/20 $ 1,606.50 | $ 1,606.50 $ 1,606.50 50596 $ 1,606.50 10/13/20 Saunders Comm. Dev. Co LLC 1 Multiple 100% OA 35% 12% 29% 24% S 757.21 S 757.21
Northern Engineering Construction Services 209-09/00015 09/30/20 S 280350($ 280350 $ 2,803.50 50603 S 2,803.50 11/13/20 Saunders Comm. Dev. Co LLC 1 Multiple 100% OA 35% 12% 29% 24% $ 1,321.40 $ 1,321.40
Earth Engineering Cons. Materials Testing 1194157A.1 06/23/20 S 897.00 | S 897.00 S 897.00 50588 $ 897.00 09/16/20 Saunders Comm. Dev. Co LLC 1 Multiple 100% OA 35% 12% 29% 24% $ 42279 $ 422.79
Earth Engineering Cons. Materials Testing 1194157A.2 07/02/20 $ 1,989.50 | $ 1,989.50 $ 1,989.50 50585 $ 1,989.50 09/01/20 Saunders Comm. Dev. Co LLC 1 Multiple 100% OA 35% 12% 29% 24% S 937.73 S 937.73
EV Studio Landscape 19046-1 03/29/19 $ 5,600.00]| S 5,600.00 $ 5,600.00 50454 $ 5,975.00 04/26/19 Saunders Comm. Dev. Co LLC 1 Multiple 100% OA 35% 12% 29% 24% $ 2,639.50 $ 2,639.50
EV Studio Lighting 19046-1 03/29/19 S 375.00 | $ 375.00 $ 375.00 50454 $§ 5,975.00 04/26/19 Saunders Comm. Dev. Co LLC 1 Parks and Recreation 100% i 31% 0% 40% 29% S 115.01 $ 115.01
EV Studio Landscape 19046-2 04/30/19 S 850.00 | $ 850.00 S 850.00 50495 $ 13,989.50 08/21/19 Saunders Comm. Dev. Co LLC 1 Multiple 100% OA 35% 12% 29% 24% S 400.64 S 400.64
EV Studio Lighting 19046-2 04/30/19 S 750.00 | $ 750.00 S 750.00 50495 $ 13,989.50 08/21/19 Saunders Comm. Dev. Co LLC 1 Parks and Recreation 100% i 31% 0% 40% 29% S 23003 $ 230.03
EV Studio Landscape 19046-3 05/31/19 S 850.00 | $ 850.00 $ 850.00 50487 $ 1,225.00 07/23/19 Saunders Comm. Dev. Co LLC 1 Multiple 100% OA 35% 12% 29% 24% S 400.64 S 400.64
EV Studio Lighting 19046-3 05/31/19 S 375.00 | $ 375.00 $ 375.00 50487 $ 1,225.00 07/23/19 Saunders Comm. Dev. Co LLC 1 Parks and Recreation 100% i 31% 0% 40% 29% S 115.01 $ 115.01
City of Greeley Permits ROW19-0505 12/19/19 S 38,482.15|$ 38,482.15 $ 38,482.15 50538 $ 38,482.15 12/30/19 Saunders Comm. Dev. Co LLC 1 Multiple 100% OA 35% 12% 29% 24% $ 18,138.15 $ 18,138.15
City of Greeley Planning SUB2019-0014 12/19/19 S 200.93 | 200.93 S 200.93 Credit $ 2,500.00 05/02/19 Saunders Comm. Dev. Co LLC 1 Multiple 100% OA 35% 12% 29% 24% S 9471 $ 94.71
City of Greeley Administration SUB2019-0014 11/23/19 S 121.00 | S 121.00 $ 121.00 Credit $ 121.00 10/23/19 Saunders Comm. Dev. Co LLC 1 Multiple 100% OA 35% 12% 29% 24% S 57.03 $ 57.03
King Surveyors Exhibits 410987 01/19/20 S 803.25 | $ 803.25 S 803.25 50558 S 2,135.45 03/17/20 Saunders Comm. Dev. Co LLC 1 Multiple 100% OA 35% 12% 29% 24% S 37860 $ 378.60
IMA Inc. Saunders Bond 1239787 12/05/19 $ 12,380.00 | $ 12,380.00 $ 12,380.00 50543 $ 12,380.00 01/15/20 Saunders Comm. Dev. Co LLC 1 Multiple 100% OA 35% 12% 29% 24% $ 583518 S 5,835.18
Xcel Street Lights 11432954 02/03/20 $ 55,166.72 | $ 55,166.72 $ 55,166.72 50554 $ 55,166.72 03/16/20 Saunders Comm. Dev. Co LLC 1 Streets 100% i 31% 0% 40% 29% $ 16,919.63 S 16,919.63
Xcel Electric Dist - GWSD PRV 11734794 07/07/20 $ 12,831.99|$ 12,831.99 $ 12,831.99 50589 $ 12,831.99 09/04/20 Saunders Comm. Dev. Co LLC 1 Water 100% OA 35% 12% 29% 24% S 604822 S 6,048.22
Saunders 1% Management Fee Agreement 02/29/20 $ 258754 (S 258754 $ 2,587.54 Title 1 Multiple 100% OA 35% 12% 29% 24% $ 1,21961 $ 1,219.61
Saunders 1% Management Fee Agreement 02/29/20 S 981444 |S 8606.10 S 8,606.10 Title 1 Multiple 100% OA 35% 12% 29% 24% $ 405639 S 4,056.39
Saunders 1% Management Fee Agreement 02/29/20 S 245190 S 862.98 S 862.98 Title 1 Multiple 100% OA 35% 12% 29% 24% S 40676 S 406.76
Saunders 1% Management Fee Agreement 02/29/20 S 46197 | $ 461.97 S 461.97 Title 1 Multiple 100% OA 35% 12% 29% 24% $ 21774 S 217.74
Saunders 1% Management Fee Agreement 02/29/20 $ 232203 ($ 232203 $ 2,322.03 Title 1 Multiple 100% OA 35% 12% 29% 24% $ 1,094.46 $ 1,094.46
Saunders 1% Management Fee Agreement 02/29/20 S 2,67165|S 267165 S 2,671.65 Title 1 Multiple 100% OA 35% 12% 29% 24% $ 1,259.25 S 1,259.25
Saunders 1% Management Fee Agreement 02/29/20 S 227.64 | S 22764 S 227.64 Title 1 Multiple 100% OA 35% 12% 29% 24% $ 10730 S 107.30
Saunders 1% Management Fee Agreement 02/29/20 S 891.39 | $ 891.39 S 891.39 Title 1 Multiple 100% OA 35% 12% 29% 24% $ 42015 S 420.15

$194,721.18 | $ 191,923.92 $ 191,923.92 $81,131.73 $ 81,131.73
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Exhibit A

City Center West Commercial Metropolitan District Site Overlay
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ENGINEER’S REPORT and CERTIFICATION #02
CITY CENTER WEST COMMERCIAL METROPOLITAN DISTRICT

POND DD

PREPARED FOR:

City Center West Commercial Metropolitan District
c/o McGeady Becher P.C.
450 E. 17" Avenue, Suite 400
Denver, CO 80203

PREPARED BY:

Ranger Engineering, LLC
2590 Cody Ct.
Lakewood, CO 80215

DATE PREPARED:

July 1, 2021
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ENGINEER’S REPORT

Introduction

Ranger Engineering, LLC (“Ranger”), was retained by City Center West Commercial Metropolitan
District (“District”) as an Independent Consulting Engineer to certify costs associated with constructed
Public Improvements for the District.

The District is located within the City of Greeley, Colorado (“City”). The service area of the District
boundaries includes approximately 53 acres per a property description sealed October 23, 2019. This
certification considers construction costs within and without the District boundaries.

The attached Engineer’s Certification states that the Independent Consulting Engineer finds and
determines that the constructed value of the Public Improvements considered in this Engineer's Report,
from approximately November 2020 to June 2021, are valued at $298,498.69. This report considers soft
costs as well as hard costs submitted in Draws 9-10. Table | provides a summary of costs certified in
each Draw.

Table | — Cost Certified to Date

Certification | Draw No. Date Costs P?id This zr:dnztoiltlsgltzlii District Eligible.Soft Total Eligible
Period . Costs this Period Costs to Date
Period
01 01 12/5/2020 $261,341.93 $40,137.12 $63,472.80 $103,609.92
01 02 12/5/2020 $830,286.79 $455,543.79 $4,434.04 $459,977.83
01 03 12/5/2020 $87,161.19 $50,642.81 $411.68 $51,054.49
01 04 12/5/2020 $46,658.97 $14,322.48 $220.38 $14,542.86
01 05 12/5/2020 $234,524.82 $74,492.91 $1,107.72 $75,600.62
01 06 12/5/2020 $272,723.17 $119,005.12 $8,683.25 $127,688.36
01 07 12/5/2020 $22,991.54 $11,123.65 $404.36 $11,528.01
01 08 12/5/2020 $1,845,719.17 $42,624.63 $2,503.84 $45,128.47
02 9and 10 | 7/1/2021 $670,759.52 $273,809.02 $24,689.67 $298,498.69
Totals $4,272,167.10 $1,081,701.52 $105,927.73 $1,187,629.25

Table 1l summarizes the cost breakdown of the construction costs. Tables Il and IV provide category
breakdowns of construction and soft and indirect costs reviewed for this certification. Table V provides
a summary of cost distribution by the multiple parties associated with the project. Table VI provides a

detailed breakdown of the eligible hard costs per the Service Plan categories. Table VII provides a

detailed breakdown of the eligible soft costs per the Service Plan categories.

Public Improvements as Authorized by the Service Plan

Ranger reviewed the Second Amended and Restated Consolidated Service Plan for City Center West
Commercial Metropolitan District, City Center West Residential Metropolitan District, and City Center
West Residential Metropolitan District No. 2 (“Service Plan”) approved August 16, 2016, prepared by
McGeady Becher P.C.
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Section 1.B. of the Service Plan states:

There are currently no other governmental entities, including the City, located in the immediate
vicinity of the Districts that consider it desirable, feasible or practical to undertake the planning,
design, acquisition, construction, installation, relocation, redevelopment, and financing of the
Public Improvements needed for the Project. The Districts are therefore necessary in order for
the Public Improvements required for the Project to be provided in the most economic manner
possible.

Section V.A of the Service Plan further states:

The Districts shall have the power and authority to provide the Public Improvements within and
without the boundaries of the Districts as such power and authority is described in the Special
District Act, and other applicable statutes, common law and the Colorado Constitution, subject to
the limitations set forth in this Service Plan and the Intergovernmental Agreement.

Section V.A.9 of the Service Plan defines the total debt limitation as $20,000,000 total aggregate
principal amount. Per an Intergovernmental Agreement between City Center West Residential
Metropolitan District, City Center West Residential Metropolitan District No. 2 and City Center West
Commercial Metropolitan District, City Center West Residential District and City Center West
Commercial Metropolitan District have a combined authorized allocation of $13,000,000 in debt.

The District boundary is described in Section 111 of the Service Plan as well as in Exhibits A, B, and C.
The District boundary has also been reviewed per a property description. Ranger has determined that
the constructed improvements and associated soft and indirect construction costs (“Public
Improvements”) under consideration in this report and certification for reimbursement by the District
are indeed authorized by the Service Plan.

Scope of Certification

Based on Ranger’s experience with metropolitan districts and review of the Service Plan, the Public
Improvements were broken into the cost categories of Water, Sanitation, Storm Water, Streets and Parks
and Recreation improvements. Only costs related to District Capital improvements have been
considered for reimbursement. For a detailed breakdown of district eligible costs, refer to Tables VI and
VIIL.

The current scope of work under consideration for certification is related to the Pond DD and 8" Street
Improvements (“Pond DD”). There are five entities that are a part of an Escrow Agreement with Land
Title Guarantee Company. The five entities are CCW Development, LLC, Saunders Commercial
Development Company, LLC, SCDC Greeley MF Borrower, LLC, City Center West, LP and BV Retail
Land Holdings, LLLP. City Center West, LP and BV Retail Land Holdings, LLLP are collectively
referred to within as the Developer (“Developer”). The costs contributed by the Developer are
considered to be District eligible specific to City Center West Commercial Metropolitan District. Costs
contributed by other entities are subject to review per reimbursement agreements of other metropolitan
districts.
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General Methodology

Ranger employed a phased approach toward the preparation of this Engineer’s Report and Certification
of Public Costs (“Engineer’s Certification”).

Phase | — Authorization to Proceed and Document Gathering

Ranger engaged with the District in September 2019 to proceed with the Engineer’s Certification.
Ranger received initial documentation in September 2019 and coordinated with the Developer to verify
supporting documentation to certify the costs related to construction improvements.

Phase Il — Site Visit

Ranger performed a site visit to document completion of the Public Improvements. The intent of the site
visit was to verify general completion of pay application quantities in accordance with the approved
construction drawings and does not guarantee quality or acceptance of Public Improvements. It is
assumed that the City or another third party provided QA/QC and acceptance of the improvements.

Phase Ill - Review of Documentation

Documentation was requested at the beginning of work. Requested documentation include the
following:

e Executed Contracts and Bid Tabs

e Approved Construction Drawings

o Acceptable Proof of Payment (Cancelled checks and bank statements or lien waivers)
e Invoices and/or Pay Applications

e Approved changes or amendments to contract documents

e Copies of any agreements that will impact District funding

See Appendix A for a complete listing of documents reviewed, as deemed necessary, by Ranger.

Phase IV — Verification of Construction Quantities

Construction gquantity take-offs were performed from available construction drawings and site plans.
These quantity take-offs were used in conjunction with Phase V below to certify reasonableness of
construction costs.

Phase V — Verification of Construction Unit Costs and Indirect Costs

Construction Unit Costs and Indirect Costs were reviewed for market reasonableness. Ranger took into
consideration the type of construction and the timeframe during which the construction occurred.
Ranger reviewed the Contractor’s agreement and schedule of values as well as detailed construction pay
applications.

On Cost Certification #02, the City of Greeley required additional sanitary sewer upsizing in existing
infrastructure and an additional contractor scope of work was added to the cost review.
Phase VI - Verification of Payment for Public Costs

Saunders Commercial Development Company, LLC (“Saunders”) is providing Construction
Management services related to the project. Costs paid out to vendors and contractors associated with
the public improvements have been paid directly by Saunders. Saunders has provided either copies of

Guiding clients through their engineering and construction management needs
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cleared checks from a bank or unconditional lien waivers. Saunders is eligible to draw against the
escrow funds equal to draw amounts that have been submitted for review. The Developer is subject to
reimbursement by the District for eligible costs, with the reimbursement amount not to exceed the
Developer’s contributions to the escrow account per the cost sharing agreement.

On Cost Certification #02, all payments in Draw 09 were verified as completed. In Draw 10, costs were
to be funded out of escrow and required final certification of costs to release funding.
Phase VII — Determination of Costs Eligible for Reimbursement

Ranger concluded the Engineer’s Certification by determining which improvements were eligible for
District reimbursement and what percent of the costs for those improvements were reimbursable.

All costs within the provided within the Contractor’s schedule of values were verified as relating to
Public Improvements.

Public Improvement for this certification includes Water, Sanitation, Storm Water, Streets and Parks
and Recreation improvements. The tables in this report identify eligible Capital costs directly paid by
the Saunders or escrow agreements.

The Remainder of the Page Intentionally Left Blank
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ENGINEER’S CERTIFICATION

Collin D. Koranda, P.E. / Ranger Engineering, LLC (the “Independent Consulting Engineer”),
states as follows:

1. The Independent Consulting Engineer is an engineer duly qualified and licensed in the
State of Colorado with experience in the design, construction and certification of Public Improvements
of similar type and function as those described in the above Engineer’s Report.

2. The Independent Consulting Engineer has performed a site visit and reviewed applicable
construction and legal documents related to the Public Improvements under consideration to state the
conclusions set forth in this Engineer’s Certification.

3. The Independent Consulting Engineer finds and determines that the constructed value of
Capital costs related to the Public Improvements considered in the attached Engineer's Report dated July
1, 2021 including soft & indirect, District funded, and hard costs, are valued at $298,498.69. In the
opinion of the Independent Consulting Engineer, the above stated estimated value for the Public
Improvements is reasonable and consistent with costs of similar improvements constructed for similar
purposes during the same timeframe in similar locales.

Sincerely,

Ranger Engineering, LLC

Lt

Collin D. Koranda, P. E.
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APPENDIX A

Documents Reviewed

Construction Documents

o Final Utility Plans for City Center West Residential Subdivision, First Filing. Prepared by
Northern Engineering. Approved 11/20/2019.

o City Center West Residential Subdivision, First Filing, Final Plat. Prepared by Norther
Engineering. Recorded 11/14/2019.

e City Center West, Filing 1 & 2 Sewer Pipe Enlargement. Prepared by Northern Engineering.
Dated 1/25/2021.

Contractor Pay Applications

e Coyote Ridge Construction LLC. Pay Applications 10 — 12. Dated 01/28/2021 — 05/14/2021.
e Dunrite Excavation, Inc. Pay Applications 1-2. Dated 3/29/2021 — 5/12/2021.

District Documents and Agreements

e Second Amended and Restated Consolidated Service Plan for City Center West Commercial
Metropolitan District, City Center West Residential Metropolitan District, and City Center West
Residential Metropolitan District No. 2. Approved August 16, 2016. Prepared by McGeady
Becher P.C.

o City Center West Residential Metropolitan District Reimbursement Recommendation for Public
Infrastructure Improvement Costs. Dated December 19, 2014. Prepared by EVO Consulting
Services, Inc.

e Facilities Funding and Acquisition Agreement between City Center West Commercial
Metropolitan District and City Center West, LP. Effective date of January 1, 2020.

e Escrow Agreement. Entered between CCW Development, LLC, Saunders Commercial
Development Company, LLC, SCDC Greeley MF Borrower, LLC, City Center West, LP and BV
Retail Land Holdings, LLLP. Dated 11/25/2019.

e Property Description City Center West Commercial Metropolitan District. Prepared by King
Surveyors. Dated 10/23/2019.

¢ an Intergovernmental Agreement between City Center West Residential Metropolitan District,
City Center West Residential Metropolitan District No. 2 and City Center West Commercial
Metropolitan District. Dated 6/6/2019.
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City Center West Commercial Metropolitan District
8th Street and Pond DD Infrastructure
Summary of Costs
Table I
Total District Eligible Costs This | Percent District

Total Cost Paid Costs This Period Eligible Costs Period This Period
Direct Construction Costs | $ 2,272,246.15 $ 618,450.90 | $ 1,081,701.52 $ 273,809.02 44.3%
Soft and Indirect Costs $ 244,232.54 $ 52,308.62 | $ 105,927.73 $ 24,689.67 47.2%
Totals S 2,516,478.69 $ 670,759.52 | $ 1,187,629.25 S 298,498.69 44.5%
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City Center West Commercial Metropolitan District

8th Street and Pond DD Infrastructure
Construction Costs Summary By Category

Table Il

COSTS THIS CERTIFICATION

Category Total Eligible Construction Cost Category Percentage
Water S 11,112.36 4.1%
Sanitation S 125,800.78 45.9%
Storm Water S 72,120.62 26.3%
Streets S 16,098.68 5.9%
Parks and Recreation S 48,676.58 17.8%
S 273,809.02 100.0%
TOTAL COSTS TO DATE
Category Total Eligible Construction Cost Category Percentage
Water S 78,262.96 7.2%
Sanitation S 214,929.24 19.9%
Storm Water S 581,662.40 53.8%
Streets S 155,424.33 14.4%
Parks and Recreation S 51,422.60 4.8%
S 1,081,701.52 100.0%
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City Center West Commercial Metropolitan District

8th Street and Pond DD Infrastructure
Soft & Indirect Costs Summary By Category
Table IV

COSTS THIS CERTIFICATION

Category Total Eligible Soft Costs Category Percentage
Water S 1,733.28 7.0%
Sanitation S 5,446.27 22.1%
Storm Water S 12,881.98 52.2%
Streets S 3,442.16 13.9%
Parks and Recreation S 1,185.98 4.8%
S 24,689.67 100.0%

TOTAL COSTS TO DATE

Category Total Eligible Soft Costs Category Percentage
Water S 11,964.16 11.3%
Sanitation S 16,932.89 16.0%
Storm Water S 43,968.19 41.5%
Streets S 28,668.25 27.1%
Parks and Recreation S 4,394.25 4.1%
S 105,927.73 100.0%

Guid ng clients through their engineering and construction ma dgementi
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City Center West Commercial Metropolitan District
8th Street and Pond DD Infrastructure

Cost Distribution by Party

Table V

COSTS THIS CERTIFICATION

Category Hard Costs Soft Costs Total Costs Eligible Costs
City Center West S 226,428.39 S 18,472.28 §$ 244,900.68 S 244,926.57
BV Builders S 47,380.63 S 6,182.83 S 53,563.46 S 53,572.12
Hartford Homes, LLC S 106,452.81 S 15,322.85 §$ 121,775.67 S -
Saunders Construction, LLC S 238,189.06 S 12,330.65 S 250,519.72 S -

S 618,450.90 $ 52,308.62 S 670,759.52 $ 298,498.69

TOTAL COSTS TO DATE

Category Hard Costs Soft Costs Total Costs Eligible Costs
City Center West S 837,956.85 S 83,616.74 S 921,573.58 S 921,679.14
BV Builders S 243,744.68 S 22,170.10 S 265,914.78 S 265,950.11
Hartford Homes, LLC S 594,347.38 S 77,695.67 S 672,043.05 S -
Saunders Construction, LLC S 596,197.25 S 60,750.03 S 656,947.28 S -

S 2,272,246.15 S 244,232.54 S 2,516,478.69 S 1,187,629.25

Guiding ¢
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City Center West Commercial Metropolitan District

8th Street and Pond DD Infrastructure
Construction Costs Detail

Guiding ¢

ents through the

r engineering and construction mana

Table VI
Current Draw = 9-10
Contract Values Eligibility Draw 9 Draw 10 Draw 10 Draw 10
Quantity Unit Cost Value . Perc.ent Retainage Amou.nt — District Type Pe-rxfent Total Eligible Eligible This Period Costs This Period Pending Pay App TO(EES ) 1 12 RET Misc
Amount Invoiced  Invoiced Retainage Eligible ccw BV HF SAU Date 1/28/2021 5/14/2021 5/14/2021

Area 1A - Demo & Erosion Control
Demo Existing Underground Utilities 2307 LF S 8.00 $ 18,456.00 | S 18,456.00 100% $ - S 18,456.00 |Multiple 100% i 31% 0% 40% 29% S 5,660.46 S 566.05 $ 1,845.60 $ - S 922.80 $ - S 922.80 $
Demo Asphalt/Concrtete 1700 LF $ 10.00 $ 17,000.00 | $ 17,000.00 100% $ o S 17,000.00 [Multiple 100% i 31% 0% 40% 29% S 5213.90 $ 52139 $ 1,700.00 $ S $ 850.00 $ - $ 850.00 $
Sanitary Station & Dumpster 2 MTH S 775.00 $ 1,550.00 | $ 1,550.00 100% $ - S 1,550.00 |Multiple 100% i 31% 0% 40% 29% S 47539 S 4754 S 155.00 $ - S 77.50 S - S 77.50 S
Seeding/Mulch Mob 1EA S 1,650.00 $ 1,650.00 | $ 1,650.00 100% $ - S 1,650.00 |Multiple 100% i 31% 0% 40% 29% S 506.06 $ 506.06 $ 1,650.00 $ S $ e $  1,650.00 $ 8250 $
Seeding/Mulch - Onsite 9 AC S 1,375.00 $ 12,375.00 | S 12,375.00 100% $ - S 12,375.00 |Multiple 100% i 31% 0% 40% 29% S 3,795.41 $ 3,795.41 $ 12,375.00 S - S - $ 12,375.00 $ 618.75 S
SWMP Inspections (2 Per Month of Construction + 1 V 10 EA $ 225.00 $ 2,250.00 | $ 2,250.00 100% $ o S 2,250.00 |Multiple 100% i 31% 0% 40% 29% S 690.08 $ 69.01 S 225.00 $ S $ 11250 $ - $ 11250 $
SWMP & Permits 1Ls S 3,850.00 $ 3,850.00 | $ 3,850.00 100% $ - S 3,850.00 [Multiple 100% i 31% 0% 40% 29% S 1,180.80 $ 118.08 $ 385.00 $ - S 19250 $ - S 19250 $
Erosion Control Maintenance (Construction + 1 Month 3 MTH $ 3,021.20 $ 9,063.60 | $ 9,063.60 100% $ o S 9,063.60 (Multiple 100% i 31% 0% 40% 29% S 2,779.81 S 277.98 $ 906.36 $ S $ 453.18 $ - $ 45318 $
Erosion Control Mobilization 1EA S 1,080.00 $ 1,080.00 | $ 1,080.00 100% $ - S 1,080.00 |Multiple 100% i 31% 0% 40% 29% S 331.24 S 3312 § 108.00 $ - S 54.00 S - S 54.00 S
Silt Fence 3535 LF $ 150 $ 5,302.50 | $ 5,302.50 100% $ o S 5,302.50 |Multiple 100% i 31% 0% 40% 29% S 1,626.28 $ 162.63 S 530.25 $ - S 26513 S - S 26513 S
Concrete Wash Out 1EA S 3,750.00 $ 3,750.00 | $ 3,750.00 100% $ - S 3,750.00 [Multiple 100% i 31% 0% 40% 29% S 1,150.13 $ 115.01 $ 375.00 $ - S 187.50 $ - S 187.50 $

$ 76,327.10
Area 1A - Earthwork
Mobilization 1EA $ 10,000.00 $ 10,000.00 | $ 10,000.00 100% $ o S 10,000.00 [Multiple 100% i 31% 0% 40% 29% S 3,067.00 $ 306.70 $ 1,000.00 $ - S 500.00 $ - S 500.00 $
Sanitary Station & Dumpster 3 MTH S 1,175.00 $ 3,525.00 | $ 3,525.00 100% $ - S 3,525.00 [Multiple 100% i 31% 0% 40% 29% S 1,081.12 $ 108.11 $ 35250 $ - S 176.25 $ - S 176.25 $
Material Testing 11Ls $ 10,000.00 $ 10,000.00 | $ 10,000.00 100% $ o S 10,000.00 [Multiple 100% i 31% 0% 40% 29% S 3,067.00 $ 306.70 $ 1,000.00 $ S $ 500.00 $ - $ 500.00 $
Survey Overlot Grading 1Ls S 4,200.00 $ 4,200.00 | $ 4,200.00 100% $ - S 4,200.00 |Multiple 100% i 31% 0% 40% 29% S 1,288.14 $ 128.81 $ 42000 $ - S 21000 $ - S 21000 $
Clear & Grub Site 11Ls $  18,500.00 $ 18,500.00 | $ 18,500.00 100% $ o S 18,500.00 [Multiple 100% i 31% 0% 40% 29% S 5,673.95 $ 567.40 $ 1,850.00 $ - S 925.00 $ - S 925.00 $
Strip Top Soil and Stockpile 7350 CY S 240 S 17,640.00 | S 17,640.00 100% $ - S 17,640.00 |Multiple 100% i 31% 0% 40% 29% S 5410.19 $ 541.02 S 1,764.00 $ - S 882.00 $ - S 882.00 $
Cut & Fill Onsite 7425 CY $ 375 $ 27,843.75 | $ 27,843.75 100% $ o S 27,843.75 [Multiple 100% i 31% 0% 40% 29% S 8,539.68 $ 853.97 $ 2,784.38 $ - S 1,39219 S - $ 1,39219 $
Subcut & Place in nonstructuaral areas to allow for Tog 7425 CY S 375 $ 27,843.75 | $ 27,843.75 100% $ - $ 27,843.75 |Multiple 100% i 31% 0% 40% 29% $ 8,539.68 S 85397 $ 2,784.38 §$ - $ 1,392.19 $ - $ 1,392.19 $
Overlot Grading Clean-up +/- .2 tenths 392040 SF S 0.05 $ 19,602.00 | $ 19,602.00 100% $ o S 19,602.00 (Multiple 100% i 31% 0% 40% 29% S 6,011.93 $ 601.19 $ 1,960.20 $ S $ 980.10 $ - $ 980.10 $
Utility Pothole 35 HR S 280.00 $ 9,800.00 | $ 9,800.00 100% $ - S 9,800.00 |Multiple 100% i 31% 0% 40% 29% S 3,005.66 $ 30057 $ 980.00 $ - S 490.00 $ - S 490.00 $

$ 148,954.50
Ph 1A - Sanitary Sewer System
Tie-Into Existing San. Sewer MH 1EA $ 1,345.00 $ 1,345.00 | $ 1,345.00 100% $ o $ 1,345.00 (Sanitation 100% ivHP 31% 0% 40% 29% S 41251 S 4125 $ 13450 $ S $ 67.25 S - $ 67.25 S
Survey 1Ls S 3,200.00 $ 3,200.00 | $ 3,200.00 100% $ - S 3,200.00 [Sanitation 100% i 31% 0% 40% 29% S 981.44 S 98.14 S 32000 $ - S 160.00 $ - S 160.00 $
15" SDR 35 Sewer Main w/ 3/4 Rock Bedding 12-16' de 252 LF S 64.15 S 16,165.80 | $ 16,165.80 100% $ - S 16,165.80 [Sanitation 100% i 31% 0% 40% 29% S 4,958.05 $ 49581 $ 1,616.58 $ - S 808.29 $ - S 80829 $
8" SDR 35 Sewer Main w/ 3/4" Rock Bedding - Depth 1 395 LF S 4275 S 16,886.25 | S 16,886.25 100% $ - S 16,886.25 |Sanitation 100% i 31% 0% 40% 29% S 5179.01 $ 517.90 $ 1,688.63 $ - S 84431 $ - S 84431 $
4' DIA San. Sewer MH 12-16' Depth 4 EA S 2,995.00 $ 11,980.00 | $ 11,980.00 100% $ o S 11,980.00 |Sanitation 100% i 31% 0% 40% 29% S 3,674.27 $ 36743 S 1,198.00 $ S $ 599.00 $ - $ 599.00 $
4" SDR 35 Sewer Service 6 EA S 1,295.00 $ 7,770.00 | $ 7,770.00 100% $ - S 7,770.00 [Sanitation 100% iv HP 31% 0% 40% 29% S 2,383.06 $ 23831 $ 777.00 $ - S 38850 $ - S 38850 $
Sewer Main Testing, Jet and Camera 647 LF $ 335 $ 2,167.45 | $ 2,167.45 100% $ o S 2,167.45 |Sanitation 100% ivHP 31% 0% 40% 29% S 664.76 S 66.48 S 21675 $ S $ 108.37 S - $ 108.37 S

S 59,514.50
Ph 1B - Sanitary Sewer System
Tie-Into Existing San. Sewer MH 1EA S 1,350.00 $ 1,350.00 | $ 1,350.00 100% $ - S 1,350.00 |Sanitation 100% i 31% 0% 40% 29% S 414.05 S 4140 S 135.00 $ - S 67.50 S - S 67.50 S
Survey 11Ls S 3,595.00 $ 3,595.00 | $ 3,595.00 100% $ o S 3,595.00 [Sanitation 100% i 31% 0% 40% 29% S 1,102.59 $ 11026 S 359.50 $ S $ 179.75 S - $ 179.75 S
18" SDR 35 Sewer Main w/ 3/4 Rock Bedding 12-16' de 574 LF S 7195 S 41,299.30 | $ 41,299.30 100% $ - S 41,299.30 |Sanitation 100% i 31% 0% 40% 29% S 12,666.50 S 1,266.65 $ 4,129.93 S - S 206497 S - S  2,06497 S
15" SDR 35 Sewer Main w/ 3/4 Rock Bedding 12-16' de 994 LF S 64.15 $ 63,765.10 | $ 63,765.10 100% $ - S 63,765.10 [Sanitation 100% i 31% 0% 40% 29% S 19,556.76 S 1,955.68 S 6,376.51 $ - $ 3,18826 $ - S 3,18826 S
8" SDR 35 Sewer Main w/ 3/4" Rock Bedding - Depth 1 168 LF S 4275 S 7,182.00 | $ 7,182.00 100% $ - S 7,182.00 [Sanitation 100% i 31% 0% 40% 29% S 2,202.72 S 22027 S 71820 $ - S 359.10 $ - S 359.10 $
4' DIA San. Sewer MH 12-16' Depth 10 EA S 2,995.00 $ 29,950.00 | $ 29,950.00 100% $ o S 29,950.00 |Sanitation 100% i 31% 0% 40% 29% S 9,185.67 $ 91857 $ 2,995.00 $ S $  1,49750 $ - $  1,49750 $
Sewer Main Testing, Jet and Camera 1736 LF S 335 $ 5,815.60 | $ 5,815.60 100% $ - S 5,815.60 [Sanitation 100% i 31% 0% 40% 29% S 1,783.64 S 17836 $ 581.56 $ - S 290.78 S - S 290.78 $

$ 152,957.00
1A - Potable Waterline System
Tie into Existing Waterline Stub (12") Includes Flowfill i 1EA S 4,625.00 $ 4,625.00 | $ 4,625.00 100% $ - S 4,625.00 |Water 100% i 31% 0% 40% 29% S 1,41849 $ 141.85 S 46250 $ © $ 23125 $ - $ 23125 $
Survey 1Ls S 2,175.00 $ 2,175.00 | $ 2,175.00 100% $ - S 2,175.00 |Water 100% i 31% 0% 40% 29% S 667.07 S 66.71 S 21750 $ - S 108.75 $ - S 108.75 $
12" C900 Water Main w/ Greeley Spec Bedding include 660 LF S 41.00 $ 27,060.00 | $ 27,060.00 100% $ - S 27,060.00 |Water 100% i 31% 0% 40% 29% S 8,299.30 $ 829.93 $ 2,706.00 $ - $ 1,353.00 $ - $ 1,353.00 $
12" Gate Valve (Includes Fittings) 1EA S 3,165.00 $ 3,165.00 | $ 3,165.00 100% $ - S 3,165.00 |Water 100% i 31% 0% 40% 29% S 970.71 S 97.07 S 316.50 $ - S 158.25 $ - S 158.25 $
Fire Hydrant Assembly Off 12" Pipe (Includes Swivel Te 1EA $ 5,960.00 $ 5,960.00 | $ 5,960.00 100% $ o S 5,960.00 |Water 100% i 31% 0% 40% 29% S 1,827.93 $ 182.79 S 596.00 $ S $ 298.00 $ - $ 298.00 $
Pressure Reducing Valve w/ Bypass 1EA $ 99,500.00 $ 99,500.00 | $ 99,500.00 100% $ - S 99,500.00 (Water 100% i 31% 0% 40% 29% S 30,516.65 $ 8,544.66 S 27,860.00 $ - $ 398000 $ 19,900.00 $ 4,975.00 $
8" Waterline Lowering 2EA S 1,900.00 $ 3,800.00 | $ 3,800.00 100% $ o S 3,800.00 |Water 100% i 31% 0% 40% 29% $ 1,165.46 $ 116.55 $ 380.00 $ S $ 190.00 $ - $ 190.00 $
Water Main Testing 660 LF S 330 $ 2,178.00 | $ 2,178.00 100% $ - S 2,178.00 |Water 100% i 31% 0% 40% 29% S 667.99 S 66.80 S 217.80 $ - S 108.90 $ - S 108.90 $

$ 148,463.00
1B- Potable Waterline System
Tie into Existing Waterline Stub (12") Includes Flowfill i 1EA S 4,625.00 $ 4,625.00 | $ 4,625.00 100% $ - S 4,625.00 |Water 100% i 31% 0% 40% 29% S 1,41849 $ 141.85 S 46250 $ © $ 23125 $ - $ 23125 $
Survey 1Ls S 1,975.00 $ 1,975.00 | $ 1,975.00 100% $ - S 1,975.00 |Water 100% i 31% 0% 40% 29% S 605.73 S 60.57 S 197.50 $ - S 98.75 S - S 98.75 S
8" C900 Water Main w/ Greeley Spec Bedding includes 140 LF S 2775 S 3,885.00 | $ 3,885.00 100% $ - S 3,885.00 (Water 100% i 31% 0% 40% 29% S 1,191.53 $ 119.15 $ 383850 $ - S 194.25 S - S 194.25 S
12" C900 Water Main w/ Greeley Spec Bedding include 640 LF S 39.60 S 25,344.00 | $ 25,344.00 100% $ - S 25,344.00 |Water 100% i 31% 0% 40% 29% S 7,773.00 $ 77730 S 2,534.40 $ - $ 1,26720 S - $ 1,26720 S
8" Gate Valve (Includes Fittings) 2EA S 1,835.00 $ 3,670.00 | $ 3,670.00 100% $ o S 3,670.00 |Water 100% i 31% 0% 40% 29% S 1,12559 $ 11256 S 367.00 $ S $ 183.50 $ - $ 183.50 $
12" Gate Valve (Includes Fittings) 4 EA S 3,160.00 $ 12,640.00 | S 12,640.00 100% $ - S 12,640.00 |Water 100% i 31% 0% 40% 29% S 3,876.69 S 38767 $ 1,264.00 $ - S 632.00 $ - S 632.00 $
Fire Hydrant Assembly Off 8" Pipe (Includes Swivel Tee 2EA $ 5,840.00 $ 11,680.00 | $ 11,680.00 100% $ o S 11,680.00 |Water 100% i 31% 0% 40% 29% $ 3,582.26 $ 35823 $ 1,168.00 $ S $ 584.00 $ - $ 584.00 $
Fire Hydrant Assembly Off 12" Pipe (Includes Swivel Te 3 EA S 5,960.00 $ 17,880.00 | S 17,880.00 100% $ - S 17,880.00 |Water 100% i 31% 0% 40% 29% S 5,483.80 $ 54838 S 1,788.00 $ - S 894.00 $ - S 894.00 $
8" Waterline Lowering 1EA S 1,900.00 $ 1,900.00 | $ 1,900.00 100% $ o S 1,900.00 |Water 100% i 31% 0% 40% 29% S 582.73 $ 5827 $ 190.00 $ S $ 95.00 $ - $ 95.00 $
3/4" Water Service w/ Greeley Spec Bedding off 12" 3 EA S 1,750.00 $ 5,250.00 | $ 5,250.00 100% $ - S 5,250.00 |Water 100% i 31% 0% 40% 29% S 1,610.18 $ 161.02 $ 525.00 $ - S 26250 S - S 26250 S
3/4" Water Service w/ Greeley Spec Bedding off 8" 2 EA S 1,735.00 $ 3,470.00 | $ 3,470.00 100% $ - S 3,470.00 (Water 100% i 31% 0% 40% 29% S 1,064.25 $ 106.42 S 347.00 $ - S 17350 $ - S 17350 $
Type 3 Barricade (End of Phase) 2EA S 1,750.00 $ 3,500.00 | $ 3,500.00 100% $ - S 3,500.00 |Water 100% i 31% 0% 40% 29% S 1,073.45 $ 107.35 $ 350.00 $ - S 175.00 $ - S 175.00 $
Temp Blowoff and 8" Cap 1EA S 1,995.00 $ 1,995.00 | $ 1,995.00 100% $ o S 1,995.00 |Water 100% i 31% 0% 40% 29% S 611.87 $ 6119 $ 199.50 $ S $ 99.75 $ - $ 99.75 $
Water Main Testing 780 LF S 225 S 1,755.00 | $ 1,755.00 100% $ - S 1,755.00 |Water 100% i 31% 0% 40% 29% S 538.26 S 53.83 S 17550 $ - S 87.75 S - S 87.75 S

$ 99,569.00
Area 1B - Storm Sewer System
54" CL IIl RCP w/ Greeley Spec bedding 8-12' 640 LF S 205.00 $ 131,200.00 | $ 131,200.00 100% $ - S 131,200.00 [Storm Water 100% iii 58% 42% 0% 0% S 131,200.00 $ 13,120.00 $ 13,120.00 $ - $  6,560.00 $ - $ 656000 $
Survey 1Ls S 1,895.00 $ 1,895.00 | $ 1,895.00 100% $ - S 1,895.00 [Storm Water 100% iii 58% 42% 0% 0% S 1,895.00 $ 189.50 $ 189.50 $ - S 94.75 S - S 94.75 S
30" CL IV RCP w/ Greeley Spec bedding 144 LF S 90.00 $ 12,960.00 | $ 12,960.00 100% $ - S 12,960.00 [Storm Water 100% iii 58% 42% 0% 0% S 12,960.00 $ 1,296.00 $ 1,296.00 $ - S 648.00 $ - S 648.00 $
18" CL Il RCP w/ Greeley Spec bedding 56 LF S 5420 S 3,035.20 | $ 3,035.20 100% $ - S 3,035.20 |Storm Water 100% iii 58% 42% 0% 0% S 3,035.20 $ 30352 $ 30352 $ - S 151.76 $ - S 151.76 $
15" CL IIl RCP w/ Greeley Spec bedding 64 LF S 50.00 $ 3,200.00 | $ 3,200.00 100% $ - S 3,200.00 [Storm Water 100% iii 58% 42% 0% 0% S 3,200.00 $ 32000 $ 32000 $ - S 160.00 $ - S 160.00 $
54" FES w/ Cut off Wall w/ joint restraint 1EA S 5,750.00 $ 5,750.00 | $ 5,750.00 100% $ - S 5,750.00 |Storm Water 100% iii 58% 42% 0% 0% S 5,750.00 $ 575.00 $ 575.00 $ - S 28750 $ - S 28750 $
7' Storm Manhole 3EA S 6,165.00 $ 18,495.00 | $ 18,495.00 100% $ o S 18,495.00 |Storm Water 100% iii 58% 42% 0% 0% $ 18,495.00 $ 1,849.50 $ 1,849.50 $ S $ 92475 $ - $ 92475 $
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Table VI
Current Draw = 9-10

Double Type C Inlet 1EA $ 10,750.00 $ 10,750.00 | $ 10,750.00 100% $ S 10,750.00 |Storm Water 100% iii 58% 42% 0% 0% S 10,750.00 $ 1,075.00 $ 1,075.00 $ S 53750 $ - S 53750 $
Double Combination Inlet 1EA $ 9,755.00 $ 9,755.00 | $ 9,755.00 100% $ S 9,755.00 |Storm Water 100% iii 58% 42% 0% 0% S 9,755.00 $ 97550 $ 97550 $ $ 487.75 $ - $ 487.75 $
Single Combination Inlet 2EA S 7,250.00 $ 14,500.00 | $ 14,500.00 100% $ S 14,500.00 |Storm Water 100% iii 58% 42% 0% 0% S 14,500.00 $ 1,450.00 $ 1,450.00 $ S 725.00 $ - S 725.00 $
Storm Main Testing, Jet and Camera (Pre Video/Jet & | 905 LF $ 445 S 4,027.25 | $ 4,027.25 100% $ S 4,027.25 |Storm Water 100% iii 58% 42% 0% 0% S 4,027.25 S 402.73 $ 402.73 S $ 20136 $ - $ 20136 $

S 215,567.45
Area 2 - Storm Sewer System (Pond DD)
48" CL IV RCP w/ Greeley Spec bedding 76 LF S 190.00 $ 14,440.00 | S 14,440.00 100% $ S 14,440.00 |Storm Water 100% ii 29% 21% 34% 16% S 7,134.80 $ 713.48 S 1,444.00 $ S 722.00 $ - S 722.00 $
Survey 1Ls $ 1,895.00 $ 1,895.00 | $ 1,895.00 100% $ S 1,895.00 [Storm Water 100% ii 29% 21% 34% 16% S 93632 $ 9363 S 189.50 $ $ 94.75 S - $ 94.75 S
42" CL 11l RCP w/ Greeley Spec bedding 64 LF S 160.00 $ 10,240.00 | S 10,240.00 100% $ S 10,240.00 |Storm Water 100% ii 29% 21% 34% 16% S 5,059.58 $ 505.96 $ 1,024.00 $ S 512.00 $ - S 512.00 $
24" CL IIl RCP w/ Greeley Spec bedding 64 LF S 66.15 $ 4,23360 | $ 4,233.60 100% $ S 4,233.60 |Storm Water 100% ii 29% 21% 34% 16% S 2,091.82 $ 209.18 $ 42336 $ S 21168 $ - S 21168 $
42" FES w/ Cut off Wall w/ joint restraint 2EA S 4,565.00 $ 9,130.00 | $ 9,130.00 100% $ S 9,130.00 [Storm Water 100% ii 29% 21% 34% 16% S 4,511.13 S 45111 S 913.00 $ S 456.50 $ - S 456.50 $
48" FES w/ Cut off Wall w/ joint restraint 1EA S 4,965.00 $ 4,965.00 | $ 4,965.00 100% $ S 4,965.00 |Storm Water 100% ii 29% 21% 34% 16% S 2,453.21 $ 24532 S 496.50 $ S 24825 $ - S 24825 $
24" FES w/ Cut off Wall w/ joint restriant 2EA S 2,295.00 $ 4,590.00 | $ 4,590.00 100% $ S 4,590.00 [Storm Water 100% ii 29% 21% 34% 16% S 2,267.92 S 22679 S 459.00 $ S 22950 $ - S 22950 $
Outlet Structure 4B w/ Micropool 1EA S 28,750.00 $ 28,750.00 | $ 28,750.00 100% $ S 28,750.00 [Storm Water 100% ii 29% 21% 34% 16% S 14,205.38 S 1,42054 S 2,875.00 $ $ 1,43750 $ - $ 143750 $
7' Storm Manhole 4 EA S 6,165.00 $ 24,660.00 | $ 24,660.00 100% $ S 24,660.00 |Storm Water 100% iii 58% 42% 0% 0% S 24,660.00 $ 2,466.00 $ 2,466.00 $ S 1,233.00 $ - S 1,233.00 $
6' Storm Manhole 1EA $ 5,550.00 $ 5,550.00 | $ 5,550.00 100% $ S 5,550.00 [Storm Water 100% ii 29% 21% 34% 16% S 2,742.26 S 27423 S 555.00 $ $ 27750 $ - $ 27750 $
8" Concrete Weir Structure 100 LF S 87.50 $ 8,750.00 | $ 8,750.00 100% $ S 8,750.00 [Storm Water 100% ii 29% 21% 34% 16% S 432338 S 43234 S 875.00 $ S 43750 $ - S 43750 $
2' Concrete Pan 680 LF $ 3795 $ 25,806.00 | $ 25,806.00 100% $ S 25,806.00 [Storm Water 100% ii 29% 21% 34% 16% S 12,750.74 S 1,275.07 $ 2,580.60 $ $  1,29030 $ - $  1,29030 $
All Weather Access Road 112 sy S 20.00 $ 2,240.00 | $ 2,240.00 100% $ S 2,240.00 |Storm Water 100% ii 29% 21% 34% 16% S 1,106.78 $ 11068 $ 224.00 $ S 112.00 $ - S 112.00 $
Type L Rip Rap 1.5" depth w/ 12" of bedding (Reduced 655 SY $ 60.00 $ 39,300.00 | $ 28,500.00 73% S S 28,500.00 [Storm Water 100% ii 29% 21% 34% 16% S 14,081.85 S 1,408.19 $ 2,850.00 $ $  1,42500 $ - $  1,42500 $
Erosion Control (Includes only COG Seeding/In Lieu of 1Ls $ 72,500.00 $ 72,500.00 | $ 83,300.00 115% $ S 83,300.00 |Storm Water 100% ii 29% 21% 34% 16% S 41,158.53 $ 15,399.86 S 31,167.50 $ $ 28925 $ 2537500 S 4,165.00 $
Storm Main Testing, Jet and Camera (Pre Video/Jet & | 205 LF $ 445 S 912.25 | $ 912.25 100% $ S 912.25 [Storm Water 100% ii 29% 21% 34% 16% S 450.74 S 4507 $ 9123 § $ 4561 S - $ 4561 S

S 257,961.85
Area 3 - Storm Sewer System
54" CL IIl RCP w/ Greeley Spec bedding 8-12' 474 LF S 205.00 $ 97,170.00 | $ 97,170.00 100% $ S 97,170.00 |Storm Water 100% iii 58% 42% 0% 0% S 97,170.00 $ 9,717.00 $ 9,717.00 $ S 485850 S - $ 485850 S
Survey 1Ls $ 2,250.00 $ 2,250.00 | $ 2,250.00 100% $ S 2,250.00 [Storm Water 100% iii 58% 42% 0% 0% S 2,250.00 $ 22500 $ 225.00 $ $ 11250 $ - $ 11250 $
48" CL IV RCP w/ Greeley Spec bedding 792 LF S 190.00 $ 150,480.00 | $ 150,480.00 100% $ S 150,480.00 |Storm Water 100% iii 58% 42% 0% 0% S 150,480.00 $ 15,048.00 S 15,048.00 S $ 752400 S - $ 752400 S
7' Storm Manhole 4 EA $ 6,165.00 $ 24,660.00 | $ 24,660.00 100% $ S 24,660.00 [Storm Water 100% iii 58% 42% 0% 0% S 24,660.00 S 2,466.00 $ 2,466.00 $ $ 1,233.00 $ - $  1,233.00 $
6' Storm Manhole 1EA S 5,550.00 $ 5,550.00 | $ 5,550.00 100% $ S 5,550.00 |Storm Water 100% iii 58% 42% 0% 0% S 5,550.00 $ 555.00 $ 555.00 $ S 27750 $ - S 27750 $
Storm Main Testing, Jet and Camera (Pre Video/Jet & | 1267 LF $ 445 S 563815 | $ 5,638.15 100% $ S 5,638.15 [Storm Water 100% iii 58% 42% 0% 0% S 563815 $ 1,412.88 S 1,412.88 S $ 23474 S 943.40 $ 28191 $

S 285,748.15
1A - Roadway
Concrete Mobilization 1EA S 2,750.00 $ 2,750.00 | $ 2,750.00 100% $ S 2,750.00 |Streets 100% i 31% 0% 40% 29% S 84343 S 8434 S 275.00 $ S 137.50 $ - S 137.50 $
Subgrade Prep, LF 3798 LF $ 225 S 8,545.50 | $ 8,545.50 100% $ S 8,545.50 |Streets 100% i 31% 0% 40% 29% S 2,620.90 $ 262.09 $ 85455 $ $ 427.28 S - $ 427.28 S
Subgrade Prep, EA 4 EA S 195.00 $ 780.00 | $ 780.00 100% $ S 780.00 (Streets 100% i 31% 0% 40% 29% S 239.23 $ 2392 S 78.00 S S 39.00 $ - S 39.00 $
30" Vertical Curb & Gutter 2008 LF $ 2095 $ 42,067.60 | $ 42,067.60 100% $ S 42,067.60 |Streets 100% i 31% 0% 40% 29% S 12,902.13 S 1,290.21 $ 4,206.76 $ $ 210338 $ - $ 210338 $
6' Detached Sidewalk (6" Thick) 1790 LF S 30.00 $ 53,700.00 | $ 53,700.00 100% $ S 53,700.00 |Streets 100% i 31% 0% 40% 29% S 16,469.79 S 1,646.98 $ 5,370.00 $ $ 268500 S - $ 268500 S
Handicap Ramps w/ Truncated Dome Armor Tile 4 EA $ 1,715.00 $ 6,860.00 | $ 6,860.00 100% $ S 6,860.00 [Streets 100% i 31% 0% 40% 29% S 2,103.96 $ 21040 $ 686.00 $ $ 343.00 $ - $ 343.00 $
Paving Mobilization 1EA S 1,650.00 $ 1,650.00 | $ 1,650.00 100% $ S 1,650.00 [Streets 100% i 31% 0% 40% 29% S 506.06 $ 50.61 S 165.00 $ S 8250 S - S 8250 S
Subgrade Prep - Balance Streets post pipe installation 3635 SY $ 225 S 8,178.75 | $ 8,178.75 100% $ S 8,178.75 Streets 100% i 31% 0% 40% 29% S 2,508.42 $ 250.84 $ 817.88 $ S 408.94 $ = $ 408.94 $
Asphalt Paving Local Streets- Composit Section 5" Aspt 3635 SY S 3865 S 140,492.75 | $ 140,492.75 100% $ S 140,492.75 |Streets 100% i 31% 0% 40% 29% S 43,089.13 $ 430891 $ 14,049.28 S S 7,02464 S - S 702464 S
Adjust Water Valves & Clean-Outs 11 EA $ 350.00 $ 3,850.00 | $ 3,850.00 100% $ S 3,850.00 |Streets 100% i 31% 0% 40% 29% S 1,180.80 $ 118.08 S 385.00 $ $ 19250 $ - $ 19250 $
Adjust Manholes 11 EA S 605.00 $ 6,655.00 | $ 6,655.00 100% $ S 6,655.00 |Streets 100% i 31% 0% 40% 29% S 2,041.09 $ 20411 S 665.50 S S 33275 S - S 33275 S
Street Signage & Widening Striping 1Ls $ 12,265.00 $ 12,265.00 | $ 12,265.00 100% $ S 12,265.00 (Streets 100% i 31% 0% 40% 29% S 3,761.68 $ 376.17 $ 1,226.50 $ $ 61325 $ - $ 61325 $

S 287,794.60
1B - Roadway
Concrete Mobilization 1EA S 2,750.00 $ 2,750.00 | $ 2,750.00 100% $ S 2,750.00 |Streets 100% i 31% 0% 40% 29% S 84343 S 8434 S 275.00 $ S 137.50 $ - S 137.50 $
Subgrade Prep, LF 1902 LF $ 225 S 4,279.50 | $ 4,279.50 100% $ $ 4,279.50 |Streets 100% i 31% 0% 40% 29% S 131252 $ 131.25 $ 427.95 $ $ 21398 $ - $ 21398 $
Subgrade Prep, SF 1910 SF S 1.00 $ 1,910.00 | $ 1,910.00 100% $ S 1,910.00 (Streets 100% i 31% 0% 40% 29% S 585.80 $ 58.58 S 191.00 $ S 95.50 $ - S 95.50 S
Subgrade Prep, EA 10 EA $ 195.00 $ 1,950.00 | $ 1,950.00 100% $ S 1,950.00 |Streets 100% i 31% 0% 40% 29% S 598.07 $ 59.81 $ 195.00 $ $ 97.50 $ - $ 97.50 $
30" Vertical Curb & Gutter 920 LF S 2295 $ 21,114.00 | $ 21,114.00 100% $ S 21,114.00 |Streets 100% i 31% 0% 40% 29% S 6,475.66 S 64757 S 2,111.40 $ S 1,055.70 $ - S 1,055.70 $
Driveway Cut 2 EA $ 375.00 $ 750.00 | $ 750.00 100% $ S 750.00 |Streets 100% i 31% 0% 40% 29% S 230.03 $ 23.00 $ 75.00 $ $ 3750 $ - $ 3750 $
31" Roll Curb/Gutter 60 LF S 2295 $ 1,377.00 | $ 1,377.00 100% $ S 1,377.00 [Streets 100% i 31% 0% 40% 29% S 42233 S 4223 S 137.70 $ S 68.85 S - S 68.85 S
5' Detached Sidewalk (6" Thick) 920 LF $ 2750 $ 25,300.00 | $ 25,300.00 100% $ S 25,300.00 (Streets 100% i 31% 0% 40% 29% S 7,759.51 $ 775.95 $ 2,530.00 $ $  1,265.00 $ - $  1,265.00 $
8" Crosspans w/ Spandrels 1910 SF S 9.95 $ 19,004.50 | S 19,004.50 100% $ S 19,004.50 |Streets 100% i 31% 0% 40% 29% S 5,828.68 S 582.87 S 1,900.45 $ S 950.23 $ - S 950.23 $
Handicap Ramps w/ Truncated Dome Armor Tile 10 EA $ 1,715.00 $ 17,150.00 | $ 17,150.00 100% $ S 17,150.00 (Streets 100% i 31% 0% 40% 29% S 5259.91 $ 52599 $ 1,715.00 $ $ 857.50 $ - $ 857.50 $
Paving Mobilization 1EA S 1,650.00 $ 1,650.00 | $ 1,650.00 100% $ S 1,650.00 [Streets 100% i 31% 0% 40% 29% S 506.06 $ 50.61 S 165.00 $ S 8250 S - S 8250 S
Subgrade Prep - Balance Streets post pipe installation 2530 SY $ 225 S 5,692.50 | $ 5,692.50 100% $ S 5,692.50 |Streets 100% i 31% 0% 40% 29% S 1,745.89 $ 17459 $ 569.25 $ S 28463 $ = $ 28463 $
Asphalt Paving Local Streets- Composit Section 4" Aspt 1525 sy S 3315 $ 50,553.75 | $ 50,553.75 100% $ S 50,553.75 |Streets 100% i 31% 0% 40% 29% S 15,504.84 S 1,550.48 $ 5,055.38 $ S 252769 S - S 252769 S
Emergency Temporary Turnaround - 6" RD Base 1005 SY $ 3065 $ 30,803.25 | $ 30,803.25 100% $ S 30,803.25 [Streets 100% i 31% 0% 40% 29% S 9,44736 $ 9,447.36 $ 30,803.25 $ $ e $ 30,803.25 $ 1,540.16 $
Adjust Water Valves & Clean-Outs 2EA S 350.00 $ 700.00 | $ 700.00 100% $ S 700.00 (Streets 100% i 31% 0% 40% 29% S 21469 S 2147 S 70.00 S S 35.00 $ - S 35.00 $
Adjust Manholes 3 EA $ 605.00 $ 1,815.00 | $ 1,815.00 100% $ S 1,815.00 |Streets 100% i 31% 0% 40% 29% $ 556.66 $ 55.67 $ 181.50 $ $ 90.75 $ - $ 90.75 $
Street Signage & Striping 1Ls S 4,975.00 $ 4,975.00 | $ 4,975.00 100% $ S 4,975.00 (Streets 100% i 31% 0% 40% 29% S 1,525.83 $ 152.58 $ 49750 $ S 24875 S - S 24875 S

$ 191,774.50
3 - Roadway
Street Signage & Widening Striping 1Ls $ 8,375.00 $ 8,375.00 | $ 8,375.00 100% $ S 8,375.00 |Streets 100% iii 58% 42% 0% 0% S 8,375.00 $ 83750 $ 83750 $ $ 41875 $ - $ 41875 $
Landscaping
Area 1-B - 8th Street Landscaping Improvements 1LS $ 55,440.00 $ 55,440.00 | $ 55,440.00 100% $ $ 55,440.00 |Parks and Recreation 100% SAU 0% 0% 0% 100% $ - S - $ 55,440.00 $ $ - $ 5544000 $ 2,772.00 $
Area 2 - Pond DD Landscaping Improvements 1Ls $  95,200.00 $ 95,200.00 | $ 95,200.00 100% $ $ 95,200.00 [Parks and Recreation 100% ii 29% 21% 34% 16% S 47,038.32 $ 47,03832 S 95,200.00 $ $ e $ 9520000 $ 4,760.00 $

S 150,640.00
Cost Allocation Adjustments
8th Street Infrastructure Add 1Ls $ 119,512.00 $ 119,512.00 | $ 119,512.00 100% $ S 119,512.00 |Storm Water 100% i 31% 0% 40% 29% S 36,654.33 S 3,665.43 S 11,951.20 S $ 597560 S - $ 597560 S
Upsize Premium Reduction 1L $ (119,512.00) $ (119,512.00)| $ (119,512.00) 100% $ $  (119,512.00)|Storm Water 100% iii 58% 42% 0% 0% $  (119,512.00) $ (11,951.20) $ (11,951.20) $ $ (5975.60) $ - $ (597560) $
Change Orders
PRV Vault - Valve Credit 118 $ (12,860.00) $ (12,860.00) $ (12,860.00) 100% $ $ (12,860.00)|Water 100% i 31% 0% 40% 29% $ (3,944.16) $ (3,944.16) $ (12,860.00) $ $ - $ (12,860.00) $  (643.00) $
Type 3 Barricade (End of Phase) 2 EA $  (1,750.00) $ (3,500.00)| $ (3,500.00) 100% $ $ (3,500.00) [Streets 100% i 31% 0% 0% 29% $ (1,073.45) $ (107.35) $ (350.00) $ $  (175.00) $ -8 (175.00) $
54" CL Ill RCP w/ Greeley Spec bedding 8-12' 211 LF $  (205.00) $ (43,255.00)| $ (43,255.00) 100% $ $ (43,255.00)|Storm Water 100% i 31% 0% 40% 29% $ (13,266.31) $ (1,326.63) $ (4,325.50) $ $ (2,162.75) $ -8 (216275) $
Pavement Section Credit 3635 SV $ (3.00) $ (10,905.00)| $ (10,905.00) 100% $ $  (10,905.00)[Streets 100% i 31% 0% 20% 29% $ (3,344.56) $ (334.46) $ (1,090.50) $ $  (545.25) $ -8 (54525) $
Pavement Section Credit 1525 SY $ (3.20) $ (4,880.00) $ (4,880.00) 100% $ $ (4,880.00) Streets 100% i 31% 0% 40% 29% $ (1,496.70) $ (149.67) $ (488.00) $ $  (244.00) $ - % (244.00) $
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City Center West Commercial Metropolitan District

8th Street and Pond DD Infrastructure
Construction Costs Detail

Table VI
Current Draw = 9-10
Dry Utility Conduits 560 LF S 3195 S 17,892.00 | S 17,892.00 100% $ = S 17,892.00 |Streets 100% i 31% 0% 40% 29% S 5,487.48 S 548.75 S 1,789.20 $ = S 894.60 $ = S 894.60 $ =
Material Testing Credit 11s S (1,989.50) $ (1,989.50)| $ (1,989.50) 100% $ -8 (1,989.50) |Multiple 100% i 31% 0% 0% 29% $ (610.18) $ (61.02) $ (198.95) $ - $ (99.41) $ -8 (99.54) $ -
Storm Main Testing, Jet and Camera 212 LF $ (4.45) $ (943.40)| $ (943.40) 100% $ = 8 (943.40)|Storm Water 100% i 31% 0% 40% 29% $ (289.34) $ (289.34) $ (943.40) $ 5 $ - $ (943.40) $ (47.17) $ 5
Emergency Temporary Turnaround - 6" RD Base 1005 SY $ (30.65) $ (30,803.25)| $ (30,803.25) 100% $ - $  (30,803.25)|Streets 100% i 31% 0% 0% 29% $ (9,447.36) $ (9,447.36) $ (30,803.25) $ - $ - $(30,80325) § (1,540.16) $ -
Area 1-B - 8th Street Landscaping Improvements 1LS $ (55,440.00) $ (55,440.00)| $ (55,440.00) 100% $ - S (55,440.00) |Parks and Recreation 100% i 31% 0% 40% 29% $ (17,003.45) S (17,003.45) $ (55,440.00) $ - $ - $ (55,440.00) $ (2,772.00) $ -
Additional Electrical Work for PRV Vault 1Ls $ 3,850.00 $ 3,850.00 | $ 3,850.00 100% $ - $ 3,850.00 (Water 100% i 31% 0% 40% 29% S 1,180.80 $ 1,180.80 $ 3,850.00 $ - $ - $ 385000 $ 19250 $ -
Integrated Site Services Seeding/Cleanup 1LS S 3,680.00 $ 3,680.00 | $ 3,680.00 100% $ - $ 3,680.00 |Parks and Recreation 100% i 31% 0% 40% 29% S 1,128.66 S 1,128.66 $ 3,680.00 $ - S - S - S - $  3,680.00
Saunders Landscaping Improvements 1LS $ 55,440.00 $ 55,440.00 | $ 55,440.00 100% $ - $ 55,440.00 |Parks and Recreation 100% i 31% 0% 40% 29% $ 17,003.45 $ 17,003.45 $ 55,440.00 $ - $ - S - $ - $  55,440.00
$ 1,999,932.50 | $ 1,999,932.50 $ 0 $  1,999,932.50 $ 945,544.70 $ 156,654.70 $ 384,142.25 $ - k | $ 89,766.19 $ 145,490.00 S 97,040.56 $ 59,120.00
Less Ret $ 89,766.19 $ 13821550 $ 97,040.56 $ 59,120.00
POP Ck 50618 cLw CLw
Date 3/5/2021 5/31/2021 5/31/2021
Amount $ 89,766.19 S 138,21550 $ 97,040.67
. . Percent . Amount Less L, Percent - - . . . . . Pay App 1 2 2 RET
Dunrite - 15" Sanitary Sewer Improvement Upgrade Qiantty i Cost palue Amount Invoiced Invoiced Retainage Retainage DIETE WG Eligible ccw BV HF SAU otallElicible Ellslbielihisleeriod Co=tsiihisleeriod Bending Date 3/29/2021 5/12/2021 5/12/2021
Mobilization 1Ls $ 4,382.00 $ 4,382.00 | $ 4,382.00 100% $ o S 4,382.00 |Sanitation 100% iv 50% 0% 0% 50% S 2,191.00 $ 2,191.00 $ 4,382.00 $ S $ 328650 $ 109550 $ 438.20
Erosion Control 1Ls S 7,808.00 $ 7,808.00 | $ 7,808.00 100% $ - S 7,808.00 [Sanitation 100% iv 50% 0% 0% 50% S 3,904.00 $ 3,904.00 $ 7,808.00 $ - $ 577792 $ 2,030.08 S 780.80
Sanitary Sewer 1Ls $ 156,156.00 $ 156,156.00 | $ 156,156.00 100% $ o S 156,156.00 [Sanitation 100% iv 50% 0% 0% 50% S 78,078.00 S 78,078.00 $ 156,156.00 $ S $ 156,156.00 $ S $ 15,615.60
Alt Koir 700 Matt 1Ls S 6,052.00 $ 6,052.00 | $ 6,052.00 100% $ - S 6,052.00 [Sanitation 100% iv 50% 0% 0% 50% S 3,026.00 $ 3,026.00 $ 6,052.00 $ - S - $ 605200 $ 605.20
Alt Seeding 1Ls $ 4,473.00 $ 4,473.00 | $ 4,473.00 100% $ o S 4,473.00 |Sanitation 100% iv 50% 0% 0% 50% S 2,236.50 $ 2,236.50 $ 4,473.00 $ o $ 2 S 447300 S 447.30
CR 1 Reconcile Dewatering Allowance 1Ls $ 5420601 S 54,206.01 | $ 54,206.01 100% $ o S 54,206.01 [Sanitation 100% iv 50% 0% 0% 50% S 27,103.01 $ 27,103.01 $ 54,206.01 S o $ e $ 54,206.01 $ 5,420.60
Deduct for City SS Pipes 118 $  (2,520.06) $ (2,520.06)| $ (2,520.06) 100% $ - (2,520.06)|Sanitation 100% iv 50% 0% 0% 50% $ (1,260.03) $ (1,260.03) $ (2,520.06) $ - $ - $ (2,52006) §  (252.01)
Grade Checks 1Ls $ 2,160.00 $ 2,160.00 | $ 2,160.00 100% $ o S 2,160.00 [Sanitation 100% iv 50% 0% 0% 50% S 1,080.00 $ 1,080.00 $ 2,160.00 $ o $ 2 $  2,160.00 $ 216.00
Additional Seeding and Mulch 1Ls S 1,591.70 $ 1,591.70 | $ 1,591.70 100% $ - S 1,591.70 |Sanitation 100% iv 50% 0% 0% 50% S 795.85 S 795.85 S 1,591.70 $ - S - S 1,591.70 $ 159.17
$ 234,308.65 | $ 234,308.65 $ = $ 234,308.65 $ 117,154.33 $ 117,15433 $ 234,308.65 $ ° L | $ 165,22042 $ 69,088.23 $ 23,430.87
Less Ret $ 148,698.38 $ 62,179.41 S 23,430.87
POP CLw cLw CLw
Date 6/9/2021 6/14/2021 6/14/2021
Amount $ 148,698.38 S 85,610.27 $ 85,610.27
Total Construction Costs $ 2,272,246.15 | $ 2,272,246.15 100% $ - $  2,272,246.15 $ 1,081,701.52 $ 273,809.02 $ 618,450.90 $ - $ 238,464.57 $ 200,394.91 $ 120,471.43 $ 59,120.00
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City Center West Commercial Metropolitan District

8th Street and Pond DD Infrastructure

Soft and Indirect Costs Detail

Table VII
_ Amount This . Percent Cost Eligible

Vendor Work Description  Invoice Number Invoice Date  Amount Amount Paid Period Account Certification  Draw Category Eligible  Category ccw BV HF SAU This Period  Total Eligible
AloTerra Restoration Ecological Survey 1228CW 12/28/20 S 9,38465|$ 938465 S 9,384.65 Saunders Comm. Dev. Co LLC 2 9 Multiple 100% OA 35% 12% 29% 24% S 4,423.36 S 4,423.36
AloTerra Restoration Ecological Survey 228CW  03/03/21 $ 1508.75|$ 1,508.75 $  1,508.75 Saunders Comm. Dev. Co LLC 2 10 Multiple 100% OA 35% 12% 29% 24% $ 71113 $ 711.13
CDPHE WQCD Permits W(C211106854 05/28/21 S 410.00 | S 410.00 $ 410.00 Saunders Comm. Dev. Co LLC 2 10 Multiple 100% OA 35% 12% 29% 24% S 193.25 $ 193.25
CDPHE WQCD Permits W(C211106904 05/28/21 S 205.00 | $ 205.00 S 205.00 Saunders Comm. Dev. Co LLC 2 10 Multiple 100% OA 35% 12% 29% 24% S 96.62 $ 96.62
Northern Engineering Construction Services 209-09/00016 10/31/20 S 3,789.50|$ 3,789.50 $  3,789.50 Saunders Comm. Dev. Co LLC 2 9 Multiple 100% OA 35% 12% 29% 24% $ 1,786.14 S 1,786.14
Northern Engineering Construction Services 209-09/00017 11/30/20 $ 6,066.00| $ 606600 $ 6,066.00 SaundersComm. Dev. Co LLC 2 9 Multiple 100% OA 35% 12% 29% 24% $ 2,859.14 S 2,859.14
Northern Engineering Construction Services 209-09/00018 12/18/20 S 3,430.47|S$ 3,430.47 S  3,430.47 Saunders Comm. Dev. Co LLC 2 9 Multiple 100% OA 35% 12% 29% 24% $ 1,616.92 S 1,616.92
Northern Engineering Construction Services 209-09/00019 01/31/21 $ 266310 % 266310 $ 2,663.10 Saunders Comm. Dev. Co LLC 2 10 Multiple 100% OA 35% 12% 29% 24% $ 1,255.22 S 1,255.22
Northern Engineering Construction Services 209-09/00020 02/28/21 S 735.10| $ 735.10 S 735.10 Saunders Comm. Dev. Co LLC 2 10 Multiple 100% OA 35% 12% 29% 24% S 34648 S 346.48
Northern Engineering Construction Services 209-09/00021 04/30/21 $ 283482 |% 283482 $ 283482 Saunders Comm. Dev. Co LLC 2 10 Multiple 100% OA 35% 12% 29% 24% $ 1,336.16 S 1,336.16
Earth Engineering Cons. Materials Testing 1194157A.3 04/30/21 S 57475 | $ 57475 S 574.75 Saunders Comm. Dev. Co LLC 2 10 Multiple 100% OA 35% 12% 29% 24% $ 27090 $ 270.90
Hirsch Gibney Environmental Engineering HGI-21-039 03/15/21 $ 4999.73|$  4999.73 $  4,999.73 Saunders Comm. Dev. Co LLC 2 10 Multiple 100% OA 35% 12% 29% 24% $ 235657 $ 2,356.57
Hirsch Gibney Environmental Engineering HGI-21-052 04/16/21 S 4547.25|$  4547.25 S 4,547.25 Saunders Comm. Dev. Co LLC 2 10 Multiple 100% OA 35% 12% 29% 24% $ 2,143.30 S 2,143.30
Hirsch Gibney Environmental Engineering HGI-21-064  05/14/21 $ 295250 $ 295250 $ 2,952.50 Saunders Comm. Dev. Co LLC 2 10 Multiple 100% OA 35% 12% 29% 24% $ 1,39163 $ 1,391.63
City of Greeley Easements EAS2020-0017 12/17/20 S 200.00 | $ 200.00 S 200.00 Saunders Comm. Dev. Co LLC 2 9 Multiple 100% OA 35% 12% 29% 24% S 9427 $ 94.27
City of Greeley Recording Fees EAS2020-0017 02/01/21 S 81.00 | $ 81.00 S 81.00 Saunders Comm. Dev. Co LLC 2 10 Multiple 100% OA 35% 12% 29% 24% S 38.18 $ 38.18
IMA Inc. Saunders Bond Landscaping] 33394 01/20/21 S 100.00 | S 100.00 $ 100.00 Saunders Comm. Dev. Co LLC 2 10 Parks and Recreation 100% OA 35% 12% 29% 24% S 4713 S 47.13
IMA Inc. Saunders Bond Sanitary 32120 01/11/21 S 1,456.00|$ 1,456.00 S 1,456.00 Saunders Comm. Dev. Co LLC 2 10 Sanitation 100% OA 35% 12% 29% 24% S 68627 S 686.27
IMA Inc. Saunders Bond Email 05/27/21 S 315.00 | $ 315.00 S 315.00 Saunders Comm. Dev. Co LLC 2 10 Multiple 100% OA 35% 12% 29% 24% S 14847 S 148.47
Saunders 1% Management Fee Agreement 01/31/21 S 1,12637( $ 1,126.37 S 1,126.37 Title 2 9 Multiple 101% OA 35% 12% 29% 24% S 53733 $ 537.33
Saunders 1% Management Fee Agreement 05/31/21 S 492863|S$ 492863 S  4,928.63 Title 2 10 Multiple 101% OA 35% 12% 29% 24% $ 2,351.19 $ 2,351.19

$ 244,232.54 | $ 244,232.54 $ 52,308.62 $ 24,689.67 $ 105,927.73
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CITY CENTER WEST COMMERCIAL METROPOLITAN
DISTRICT

2022 Budget Message

Introduction
The District was formed in 2008 for the purpose of providing design, financing,
acquisition, and construction of certain infrastructure improvements.

The 2022 budget was prepared in accordance with the Local Government Budget Law of
Colorado. The budget reflects the projected spending plan for the 2022 fiscal year based
on available revenues. This budget provides for the general operation of the District and
facilitation of capital project expenditures.

The District’s 2021 assessed value increased 8.6658% from $5,365,430 to $5,830,390.
The District certified a mill levy of 60.000 mills for taxes to be collected in the 2022
fiscal year, with 50.000 mills dedicated to the Debt Service Fund and 10.000 mills
dedicated to the General Fund.

Budgetary Basis of Accounting

The District uses fund accounting to budget and report on the financial position and
results of operations. Fund accounting is designed to demonstrate legal compliance and
to aid financial management by segregating transactions related to certain governmental
functions. The various funds determine the total District budget. All of the District’s
funds are considered Governmental Funds and are reported using the current financial
resources and the modified accrual basis of accounting. Revenues are recognized when
they are measurable and available. Revenues are considered available when they are
collectible within the current period. For this purpose, the District considers revenues to
be available if they are collected within 60 days of the end of the current fiscal period.
Expenditures, other than the interest on long-term obligations, are recorded when the
liability is incurred or the long-term obligation paid.

Fund Summaries

The General Fund is used to account for resources traditionally associated with
government such as property taxes, specific ownership tax and expenditures which
include District administration, legal services, and other expenses related to statutory
operations of a local government.

The Debt Service Fund was used in prior years to account for property taxes and other
revenues pledged to City Center West Residential Metropolitan District. In 2020, the
District issued Limited Tax General Obligation Refunding and Improvement Bonds
Series 2020A in the amount of $7,995,000 and Subordinate Limited Tax General
Obligation Bonds Series 2020B in the amount of $1,162,000. Below is a summary of the
District’s long-term General Obligation Debt.



City Center West Commercial Metropolitan District

Principal
and
Interest $ 7,995,000 Series 2020A $ 1,162,000 Series 2020B Totals Series 2020A & 2020B
Maturing in Limited Tax General Obligation Refunding Subordinate Limited Tax General Limited Tax General Obligation Refunding
the Year(s) and Improvement Bonds Obligation Bonds and Improvement Bonds
Ending
December
31,
Principal Interest Total Principal Interest Total Principal Interest Total
2022 $ - $ 559,650 $ 559,650 $ - $ 104,580 $ 104,580 $ - $ 664,230 $ 664,230
2023 35,000 559,650 594,650 - 104,580 104,580 35,000 664,230 699,230
2024 50,000 557,200 607,200 104,580 104,580 50,000 661,780 711,780
2025 55,000 553,700 608,700 104,580 104,580 55,000 658,280 713,280
2026-2030 455,000 2,694,300 3,149,300 - 522,900 522,900 455,000 3,217,200 3,672,200
2031-2035 815,000 2,488,150 3,303,150 - 522,900 522,900 815,000 3,011,050 3,826,050
2036-2040 1,340,000 2,134,650 3,474,650 - 522,900 522,900 1,340,000 2,657,550 3,997,550
2041-2045 2,075,000 1,570,100 3,645,100 - 522,900 522,900 2,075,000 2,093,000 4,168,000
2046-2049 3,170,000 651,700 3,821,700 1,162,000 418,320 1,580,320 4,332,000 1,070,020 5,402,020
Total $ 7,995,000 $ 11,769,100 $ 19,764,100 $ 1,162,000 $ 2,928,240 $ 4,090,240 $ 9,157,000 $ 14,697,340 $ 23,854,340

The Capital Projects Fund is used to account for revenues and expenditures to complete
public improvements. The primary source of revenue is the 2020A and 2020B Bond
Proceeds.

Emergency Reserve
As required under Article X, Section 20 of the Colorado Constitution, the District has
provided for an Emergency Reserve in the amount of 3% of the total fiscal year revenues
in the General Fund.




CITY CENTER WEST COMMERCIAL METROPOLITAN DISTRICT

Assessed Value, Property Tax and Mill Levy Information

Assessed Valuation

Mill Levy
General Fund
Debt Service Fund
Temporary Mill Levy Reduction
Refunds and Abatements

Total Mill Levy

Property Taxes
General Fund
Debt Service Fund
Temporary Mill Levy Reduction
Refunds and Abatements

Actual/Budgeted Property Taxes

2020 2021 2022
Actual Adopted Budget AdoptedBudget

$ 4,898,220 $ 5,365,430 5,830,390
10.000 10.000 10.000

47122 50.000 50.000

57.122 60.000 60.000

$ 48,982 § 53,654 58,304
230,814 268,272 291,520

$ 279,796 $ 321,926 349,824

1/127/2022



CITY CENTER WEST COMMERCIAL METROPOLITAN DISTRICT

GENERAL FUND
2022 Adopted Budget

with 2020 Actual and 2021 Estimated

2020 01/21-09/21 2021 2021 2022
Actual YTD Actual Adopted Budget Estimated Adopted Budget
BEGINNING FUND BALANCE $ 8,287 % 6,709 10 6,709 10,165
REVENUE
Property Tax Revenue 48,982 52,727 53,654 53,654 58,304
Specific Ownership Taxes 2,325 1,792 3,219 3,219 3,498
Developer Advance 32,802 - 11,000 40,000 40,000
Interest Income 22 19 - 22 20
Total Revenue 84,130 54,537 67,873 96,895 101,822
Total Funds Available 92,418 61,246 67,883 103,604 111,987
EXPENDITURES
Accounting 9,912 8,918 11,000 11,000 12,000
Audit 5,900 7,800 6,000 7,800 8,000
Election 1,278 - - - 2,000
Insurance/SDA Dues 6,437 334 6,500 334 3,800
Legal 22,752 7,722 15,000 15,000 15,000
Management 15,403 6,759 10,000 10,000 12,000
Miscellaneous 138 30 500 500 500
Treasurer's Fees 735 791 805 805 875
Utilities 13,345 17,433 7,000 21,000 23,000
Developer Reimbursement 305 - - - -
Landscape Maintenance & Repair 9,086 13,414 22,000 22,000 25,000
Snow Removal 418 654 5,000 5,000 5,000
Total Expenditures 85,709 63,854 83,805 93,439 107,175
Transfers and Other Uses
Emergency Reserve - - 2,036 - 3,055
Total Expenditures Requiring
Appropriation 85,709 63,854 85,841 93,439 110,229
ENDING FUND BALANCE $ 6,709 § (2,608) $ (17,958) $ 10,165 1,758

1/27/2022



CITY CENTER WEST COMMERCIAL METROPOLITAN DISTRICT

DEBT SERVICE FUND
2022 Adopted Budget
with 2020 Actual and 2021 Estimated

2020 01/21-09/21 2021 2021 2022
Actual YTD Actual Adopted Budget Estimated Adopted Budget
BEGINNING FUND BALANCE $ - $ 2,648,431 1,294,260 $ 2,648,431 1,124,956
REVENUE
Property Tax Revenue 230,814 263,633 268,272 268,272 291,520
Specific Ownership Taxes 10,956 8,958 16,096 16,096 17,491
Transfer from CCWRMD - - 66,147 28,780 31,596
Bond Proceeds 9,157,000 - - - -
Interest Income 5,499 495 2,800 720 720
" Total Revenue 9,404,269 273,087 353,315 313,868 341,327
Total Funds Available 9,404,269 2,921,518 1,647,575 2,962,299 1,466,283
EXPENDITURES
Bond Interest 360,663 279,825 559,650 559,650 559,650
Bond Issuance Costs 380,776 - - - -
Underwriter Discount 194,760 - - - -
Paying Agent Fees 10,506 7,095 3,000 7,095 3,000
Treasurer's Fees 3,464 3,956 4,024 4,024 4,373
Developer Advance Repayment - 5,649 - 5,649 -
Transfer to Capital Projects 2,513,721 967,356 - 1,260,925 -
Transfer to Other District 3,291,947 - - - -
Total Expenditures 6,755,837 1,263,881 566,674 1,837,343 567,023
Total Expenditures Requiring
Appropriation 6,755,837 1,263,881 566,674 1,837,343 567,023
ENDING FUND BALANCE $ 2648431 § 1657637 $ 1,080,901 § 1,124,956 899,260

112712022



CITY CENTER WEST COMMERCIAL METROPOLITAN DISTRICT

CAPITAL PROJECTS FUND
2022 Adopted Budget
with 2020 Actual and 2021 Estimated

2020 01/21-09/21 2021 2021 2022
Actual YTD Actual Adopted Budget Estimated Adopted Budget
BEGINNING FUND BALANCE $ - $ (975,559) $ 1,312,050 $ (975,559) $ )
REVENUE
Transfer from Debt Service 2,513,721 967,356 - 1,260,925 -
Total Revenue 2,513,721 967,356 - 1,260,925 -
Total Funds Available 2,513,721 (8,204) 1,312,050 285,366 0)
EXPENDITURES
Legal - - - - -
Developer Reimbursement 3,140,882 - - 243,169 -
Developer Reimb - Interest 340,195 - - 40,397 -
Capital Outlay - - 1,312,050 - -
Engineering 8,204 1,800 - 1,800 -
Total Expenditures 3,489,280 1,800 1,312,050 285,366 -
Total Expenditures Requiring
Appropriation 3,489,280 1,800 1,312,050 285,366 -
ENDING FUND BALANCE 3 (975,559) 3 (10,004) $ - 3 9 % -

1/27/2022




EXHIBIT D
Board of Directors
City Center West Commercial Metropolitan District
As of 09/1/21

Directors

Otis C. Moore, IlI, President

Westside Investment Partners, Inc.

4100 East Mississippi Avenue, Suite 500
Glendale, Colorado 80246

Office: (303) 984-9800

Andrew R. Klein, Treasurer

Westside Investment Partners, Inc.

4100 East Mississippi Avenue, Suite 500
Glendale, Colorado 80246

Office: (303) 984-9800

Michael John Schroeder, Assistant Secretary
Westside Investment Partners, Inc.

4100 East Mississippi Avenue, Suite 500
Glendale, Colorado 80246

Office: (303) 984-9800

Patrick Schmitz (through 7/22/2022)

Paige Langley (Appointed 8/9/22), Assistant Secretary
Westside Investment Partners, Inc.

4100 East Mississippi Avenue, Suite 500

Denver, CO 80246

Office: 303-984-9800

Kevin Smith, Assistant Secretary (through August 13, 2022)
Westside Investment Partners, Inc.

4100 East Mississippi Avenue, Suite 500

Denver, CO 80246

Office: 303-984-9800

VACANT as of August 13, 2022

District Manager/Board Secretary: General Counsel:

Ann E. Finn Megan Becher, Esq.

Special District Management Services, Inc. McGeady Becher P.C.

141 Union Blvd, Suite 150 450 East 17th Avenue, Suite 400
Lakewood, Colorado 80228 Denver, Colorado 80203-1214
Office: (303) 987-0835 Office: (303) 592-4380
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